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HY settle for anything less? The Zip- 

Lift is the real wire rope electric hoist 

— with full magnetic push-button control — 
and the top-notch qualities you'd expect only 


in the most expensive hoisting equipment. 


If you have heavy loads (anything up to 
2,000 lbs.) you can’t lose with a Zip-Lift. It 
starts earning the moment you hang it up 
on hook, jib or trolley — pays for itself sev- 
eral times a year. Why postpone the sav- 
ings it brings you? Add a new Zip to your 
production — now! 


Ask for your copy of Bulletin H20-3 
It covers everything you want to know 
obout the P&H Zip-Lift—applicotions, 


pictures, specifications, etc. 





ARMISCHFEGER CORP. MILWAUKEL. Wis 





SAFER—Contro!l current is reduced to 110 volts 
at the push-button. Crone type limit switch and 
double brakes provide maximum safety. 


LIFETIME CONSTRUCTION — Shaved gears — 
grease-sealed bearings — precision construction 
— moisture-proof, dust-proof, acid-proof. 


SMOOTHER OPERATION — Motor specifically 
built for hoist service — high starting torque, 
frequent reversal, etc. Controls loads within a 
fraction of an inch, 


ALERT SERVICE — Out-of-stock delivery from 
qualified dealers everywhere — backed by 18 
branch offices and 8 conveniently located ware- 
houses. 


The Zip-Lift is America's fastest selling wire 
rope hoist. 








ELECTRIC HOISTS 


4427 West National Avenue 
Milwaukee 14, Wis. 


NISCHEEGE 
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Retlecting the Vitality and Teamwork 
of a Great Southern Organization .. . 


Mar That Ow Hundred, Millions Gained 
Duning 1948 sw Life Suourance in force 


(An increase of $100,232,130 over 1947) 


FINANCIAL STATEMENT for the YEAR ENpbED DECEMBER 31, 1948 


Issets PER CENT AMOUNT 

U. S. GOVERNMENT SECURITIES. . lee 17.84 $ 6,966,314.57 
STATE, COUNTY AND MuNIcIPAL Bonps. . . . ice De 5,615,184.24 
EAU ROAE URI Gace ra 6 PS Oe. oh oe es eae 4.12 1,607,274.20 
Pusiic Utinity Bonps ....... eee 5,806,.077.76 
INDUSTRIAL AND MISCELLANEOUS Bonbs. ...... . 3.93 1,532,134.04 
DEMEMEUNE Se Gye re ae Ce re Pn ee we ee ee ae 3.84 1,499,552.00 
Mortcaces (First Liens)... . Tater ee a oe 10,230,017.16 
Rea Estate: 

RE we, eg as ag oe ie oe 3.62 1,413,798.99 

EVERETT gpk orca cee ke Bene eee tice cs 2.95 1,153,364.63 
RSE: CEN. SUPERS. 56S ere ced es ele fa Oe Se 5.25 2,049,563.15 
INTEREST AND RENTS Due AND ACCRUED. ...... a 202,397.46 
PREMIUMS IN COURSE OF COLLECTION. ........ 2.47 963,499.60 
MisceELiANEOUS ASSETS ay Th area et eee eae 01 4,479.73 


Total Admitted Assets... 6 2. 2. . 100.00 $39,043,057.53 


Liabilities and Surplus AMOUNT 
POtiCY RESERVES 336-6 oc Sdn awe Ce ee eww es SEE 
RESERVE FOR SICKNESS AND ACCIDENT CLAIMS. . . 2... 2... 232,527.23 
DeatH CLAIMs DUE AND UNPAID. ears BOM a ee ae None 
DeatH CLaims REportep But PENDING PROOF. . ........ 85,766.65 
Resanve rok Uwaerosvem CLAIMS. ... i. cscs tsscesee 50,000.00 
PREMIUMS AND INTEREST PAID IN ADVANCE. ......-eecee 795,621.32 
EsTiIMATED AMOUNT Due AND AccRUED FoR TAXES. ...... 546,476.26 
ISGSRRVE: SOR PENSION PUAN 6 Ck 6 3h Wk we eR Re ee Re 1,464,761.71 
AGENTS’ Bonp RESERVE AND INTEREST. . . . . 1... 2 ee we 474,951.25 
MIsceLLANEOUS LIABILITIES . . . Oe er ae ae ee ee 349,050.13 
Total Liabilities Except Capital. . . 2 1. 1 6 6 6 «© $27,659,419.55 

VOLUNTARY CONTINGENCY RESERVE, SURPLUS FUNDS AND : 

CAPITAL FOR FURTHER PROTECTION OF POLICYHOLDERS: 

GENERAL CONTINGENCIES RESERVE . 

Moreipiry FLUCTUATION RESERVE 

UNASSIGNED SURPLUS FUNDs . 

CAPITAL STOCK 


$ 1,200,000.00 
500,000.00 
3,684,237.98 
ices. are: ba OMe ae, Sera 6,000, 000.00 
Capital and Surplus... 0 0 0 0 0 oe ee ee es $14,384.237.98 
Total . $39,043,657.53 
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‘UNITED GAS PIPE LINE COMPANY, P. O. BOX 1407, SHREVEPORT, LOUISIANA 
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INDUSTRY NEEDS 


at pps ae 


0 ers, : solid citizens of their communities—iiving in 


“growing industrial area in the nation. Here are 


Every community served by United Gas will be recognized in a forthcoming 
series of advertisements to be‘ published by this company. 
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A New Management Tool 


Two of the problems foremost in the minds of most 
business men these days are those of finding a prac: 
tical and effective way of cutting the cost of produc 
tion and, at the same time, taking steps necessary to 
the maintenance of emplovee morale at a high level. 
A workable solution to these problems, which have 
attained prominence since markets have returned to 
near-normal conditions and brought stit? price com 
petition into being again, is the attitude, or opinion, 
survey. Such a poliey, efficiently administered, allows 
the channels of Communication within an organiza 
tion to operate asa two-way street thereby minimizing 
the chance of internal disorders festering to the point 


of causing serious losses. Page {2 


Cutting the Federal Budget 


Last year we carried an article by Senator Harry 
FE. Byrd in which he estimated that the Federal budg 
et for fiscal “50 would come pretty close to 50 billion 
dollars if the then current spending policies were 
not curtailed. (Mancuracturers Recorp, March “48, 
Po3%). Despite the proposed budget tigures that have 


recently been made public along with the President's 
request for an additional Sf billion that is claimed to 
be necessary if we are to avoid deficit. financing, Sena 
tor Byrd's estimate is as close to the actual figure as 
is necessary for all practical purposes, This month 
we present another article by the Senator from Vir- 
ginia;y this an analysis of the proposed budget for 
fiscal “50. by which he shows how the additional S4 
billion that has been asked for could be obtained by 
cutting unnecessary expenditures already asked for 
or authorized by the new budget, rather than by levy 
ing additional taxes. Page 44 


Oak Ridge Opens City Gates 


The dream of many Oak Ridge residents will be 
realized, at least in part, on the 19th of this month 
when the city part of the Atomie Reservation opens 
its gates to the public, From that date on anyone can 
come and go through the city Just as he can through 
Nashville or Birmingham or Atlanta or any other 
city in the l The desire on the part of so many 
inhabitants that their war-born city be just another 
normal American city will have been fulfilled in one 
sense, but in another, the new research center that is 
planned for the other side of the fence and which 
will be one of the greatest centers of research in the 
world, is bound to lend an air to its immediate sur- 
roundings that will make them a little more than 


just normal, Page 52 





mforming to strict standards of excellence is everyday procedure 

‘at Sterling. It is one of many features of Sterling's New Research and 
Development Program that is resulting in superior, long-lived grinding 
wheels to do your jobs better and much faster. 
Production-minded engineers are ready to apply all the functions of our 
unusual research technique to making, whenever necessary, special 
wheels for your jobs----building them to snap up your production at a 
real, profit-building pace! This is being done in large and small indus- 
tries everywhere....and can be accomplished in yours! We'll provide 
quick delivery, too! 
Try Sterling's “Wheels of Industry” made to a new plan, backed up by 
the most up-to-date creative and manufacturing program available any- 
where. Upon request, we'll explain its many features. You'll like them! 


Sterling Research and Oevelopment In Action 


pS 


: 
| 


FIRST STEP When nece i TEP He will 


ssary. the Sterling eng ne your grinding 

Eo set-up and suggest ne. Hu many test do a quicker, more effi 
neer will recommend @ oo Changes He may me s vel vent job - - the natural 
new wheel, builtto your ask you tor a sample of be approved & result of Sterling's care 


specihc job demands the job's alloy 


THE STERLI 


tul planning 


DIVISION 


These Sterling folders 
are now available Send 


for yours today 


\ STERLING 


CRIM DING WHEELS, 
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EDITORIALS 
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Property Right is a Human Right 


FEATURE ARTICLES 


South's Production Hits Postwar 
By Ca awe R. Walker 
Worker Or inions May Helr 

By Sidney Fish 
The Federal Budget Can t 
By Senator Harry 
Rio Grande Valle 
S uth CG nstructi 
By S. A. Lauver 
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By L. D. Farrar 
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Sub Contractors 


In Mid-America 


In the Heart of the Nation 


Where standards are high, 
and work stoppage is low 


Equi-Distant from all the 
great manufacturing centers 


Remote from possible foreign 
attack 


Now in preparation 


An up-to-the-minute listing of prospective 
contractors and sub-contractors in the four- 
state area of Southwest Missouri, Northeast 
Oklahoma, Southeast Kansas, and Northwest 
Arkansas. 


Careful attention has been given to 
the requirements of manufacturers, 
processors, and government procure- 
ment ‘agencies interested in contracting 
small manufacturing concerns for de- 
fense contract and sub-contract work. 


This: complete, convenient, compila- 
tion of the availability and capacity of 
small manufacturers in the four-state 
corner of Northwest Arkansas, Northeast 
Oklahoma, Southeast Kansas and South- 
west Missouri is in preparation now! 


There’s no cost or obligation. The 
listing is being made available as a 
public service of The Empire District 
Electric Company, which serves this 
vital Mid-America region. Just fill out 
the coupon below and send it with 
your company’s letterhead to The Em- 
pire District Electric Company, 602 
Joplin Street, Joplin, Missouri. 

Pees ees eseserasoesseqeuasrseaq 


Please send me a complete listing of pros- 
pective contractors and sub-contractors in 
‘The Empire District of the Southwest’’. 


Name of Company 


Name of Individual Requesting List 


Position in Company 


City and State eas banteancaseisaiaiacieniamain 
beseeeeeeeeeeseeeseeeaeaaca 


‘ 
5 
] 
4 
‘ 
‘ 
5 
a 

- 8 
i] 
J 
J 
5 
all 


THE DISTRICT 
ELECTRIC COMPANY 


Remember — You're Wanted in the Empire 


District — Industry’s New Opportunity Land 





Steel Rolling Doors 
save space, time, money 


Kinnear Rolling Doors save space by 
Opening straight upward and coiling above 
the doorway. All floor and wall areas 
aronud the door, inside and out, are fully 





usable at all times. Their easy, gliding 
action saves time. For maximum ‘efficiency, 
Kinnear Motor Operators, controlled 
from any number of handy push-button 
stations, may be added. In addition. 
Kinnear Rolling Doors save money; their 
rugged, all-steel interlocking slat curtain 
assures long life, low maintenance and 
extra, low-cost protection against fire, in- 
trusion, wind or accidental damage. Built 
to fic any doorway. Write for sailte. 


THE KINNEAR MANUFACTURING CO. 


FACTORIES: 


1600-20 Fields Ave. * Columbus 16, Ohio 
1742 Yosemite Ave. * San Francisco 24, Calif. 
Offices and Agents in Principal Cities 
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COVER ILLUSTRATION—Within a few 
weeks the 1949 edition of the “Blue Book of 
Southern Progress’ will go to press. This 
newest volume should be even more valuable 
than its — because this year the 
record of the South’s phenomenal growth 
will. be presented in a form brought as nearly 
up to date as possible under methods of data 
assemblage now used. The details of this 
record of industrial growth will appear in the 
usual comprehensive statistical ioe. Our 
cover chart depicts this gain both in dollar 
value and in actual productive output, show- 
ing clearly how impressive the increase has 
een in spite of price inflation. 


Editor 
Wm. M. Beury 
Assistant Editor 
Richard R. Harwood, Jr. 
Editor, Blue Book 
Caldwell R. Walker 
News Editor 

Samuel A. Lauver 


Financial Bditor 


Robert S. Byfield 
Associate Editor 


Paul T. Norton, Jr. 


Industrial Analyst 
Sidney Fish 
Washington Correspondent 


Larston D. Farrar 


Advertising Manager 
. B. French 


Otirculation Manager 
J. E. Eierman 


aka -~% 
909 McMillen %: Walken, Ala. 


J. A. 

1722 S. Tryon St., * charlotte 3, N.C. 
Dan Summers 

419 East Martin, San Antonio, Tex. 


L. H. Houck 
12 Linden Drive, Jefferson City, Mo. 


Advertising Offices 
Orville R. Wright 
109 Market Place, Baltimore 3, Maryland 
Telephone, Lexington 7065 
F. O. Schroeder 
Southern Business Manager 
301 Finance Building State Capitol 
Richmond 19, Virginia 
Warren T. Mayers 
130 East éist St. 
New York 21, Y. 
Telephone, Templeton 8-8290 
Willis S. Drake 
278 Sleepy Hollow Rd., Pittsburgh 16, Pa. 
wee reo 7687 
orman J. Lot 
20 East Jackson ge leh Chicago 4 Ilinois 
re bse er 


227 une 4. oren ".2) Callf. 


Subscription Rates 
One Year $3.00; Two Years $5.00 
Single Copy 3S; Back Numbers 
Over Three Months Old 50c 





LETTERS 





Sir: 

We want to continue our ad in the Blue 
Book of Southern Progress. It still goes 
that you are doing the best job for the 
South of all magazines that are published. 
My hat is off to you. 

Jj. A. Allen, Vice Chairman, 


St. Regis Paper Co. 
Pensacola, Fla. 


Sir: 

I have the honor and pleasure to in- 
form you that Mr. Frank Gould (Presi- 
dent, MANUFACTURERS RecorD Publishing 
Co.) has been nominated for our selection 
of the South’s 50 Foremost Business 
Leaders. 

As the MANUFACTURERS REcoRD has 
pioneered in publicizing the South and 
Mr. Gould has spent his entire career 
with the magazine, I am delighted that 
my small magazine will be privileged to 
number him among the South’s top fifty. 

Hubert Lee, Editor & Founder, 
Dixie Business 
Atlanta, Ga. 


Sir: 

On page 12 of the February 1949 issue 
of MANUFACTURERS REcorD under the title 
of “The Southwest”... we have noticed 
that Lone Star Steel proposes a $65,000,- 
000 expansion in facilities in Northeast- 
ern Arkansas. 

We are wondering if you can give us 
further information as to the location of 
this proposed expansion in Northeastern 
Arkansas... . 

The Linde Air Products Co. 
Birmingham, Ala. 

This inquiry brought to light a most 
regrettable rhetorical error. Lone Star 
Steel is planning a $65,000,000 expansion 
program at the seat of its operations at 
Daingerfield, Texas. 

Elsewhere in the Southwest, in North- 
eastern Arkansas, several new small steel 
plants are planned.—Ed. 


Sir: 

We ure interested in your fine article, 
“Incomes Grow with Industrialization,” 
in the January issue of your publication. 

. I would appreciate your advising us, 
if possible, as to the source of your statis- 
tical information. ... 

State of North Carolina 
Dept. of Conservation & Development 
Raleigh, N. C. 


Most of the source data used in the 
article referred to are from the U. 8S. 
Department of Commerce. The Septem- 





(Please turn to page 10) 
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Maintenance Costs 












































WITH FAMOUS 
GLASS 
PRODUCTS BY 
LIBBEY-OWENS-FORD 


AKLO GLASS 
Absorbs heat and reduces glare 


TUF-FLEX GLASS 
Resists physical and heat shock 
THERMOPANE GLASS 


Insulates heat and sound 


POLISHED PLATE GLASS 


Clearest yision with finest surface 


TOBEX GLASS 


Diffuses light evenly 
PATTERN GLASS 
Wide variety for windows and 
partitions 
By 
OWENS-ILLINOIS 


INSULUX GLASS BLOCK 


| DOWN 


Here's your chance to reduce maintenance costs 
without cutting corners: utilize the Binswanger Unit 


Glass Package. 


The Unit Glass Package contains 50 square feet of Win- 
dow or Patterned Glass cut to fit your exact requirements 
and ready to install in broken windows or skylights. It 
saves you money three ways: it saves at least 10% on 
the cost of individual lights; eliminates the cost of cutting 


and fitting; and is efficiently packaged to prevent break- 
age and simplify inventory control and storage. 


Write your nearest Binswanger Branch for further de- 
tails and prices or send them your order for a Unit Glass 
Package today. Be sure to specify size, quantity and 
type of Glass required. 


AT YOUR SERVICE FOR EVERY GLASS NEED 


Provides light, privacy and insulatior 


FOUNDED 16732 


> BpINSWANGER allo. 


NCORPORAT ED 
C_) 


an 
13 BRANCHES SERVING THE SOUTH AND SOUTHWEST 


RICHMOND, VA. MEMPHIS, TENN. 
3300 W. Leigh Street 


HOUSTON, TEXAS 
645 Union Avenue 207 


N. Main Street 


v 


GREENSBORO, N. C. 


NEW ORLEANS, LA. 
Macon & Washiagton Streets 


Market & Tchouwpitoulas Sts 
FORT WORTH, TEXAS 
{0th & Taylor Streets 


DANVILLE, VA. COLUMBIA, S. C. 
544 Patton Street 1800 Laurel Street 


FLORENCE, S.C. 


SHREVEPORT, LA. 
219 Evans Street 5 


542 Crockett Street 
MACON, GA. 
95! Fifth Street DALLAS, TEXAS 


2019 No. Lamar Street 


OF 


AUSTIN, TEXAS 
Sth & Brazos Streets 


OVER CONTINUOUS GLASS service 


75 YEARS 
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Aluminum Alloy 
“UP-RIGHT”’ 
SCAFFOLDS 


This mobile 30° unit was set up 
by 2 men in only 10 minutes 


New labor-saving, cost-cutting ad- 
vancement for work on walls, ceilings, 
cranes, overhead machinery, sprinkler 
systems, ventilating and heating in- 
stallations. Bridges obstacles with ease. 
Available in desired number of 6 foot 
section units. Instantly adjustable legs. 
Stronger than structural steel yet one- 
third the weight. Safety tread stairway 
completely within the structure. No 
wrenches, wing nuts, bolts, loose parts. 
Each section folds flat. 


Write for Descriptive Circular 
UP - RIGHT SCAFFOLDS 


ROOM 110 + 1013 PARDEE ST. 
BERKELEY, CALIFORNIA 


Offices in All Principal Cities 
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(Continued from page Ss) 


ber, IM4S, issue of the Department's 
monthly publication, “Survey of Current 
contains a resume of these data 
different that 
the Com- 


hot 


Business,” 


in somewhat form from 


presented in Recorp article. 


merce does consider corporate re 


serves and investments as personal in 
come, and therefore eliminates these when 
tabulating state regional income. 

While there are good grounds for this 
feel that 


ments contribute quite as much to state 


concept, We corporate invest 


Wealth as equivalent amounts derived 


from other sectors of the economy. In 
order to include this element in state in 
cole figures, We make use of data pub 
lished by the Securities Fxchange Com 
mission, and Federal Trade Commission 


had 


Sir: 

In Your January edition you published 
Very interesting statistics pertaining te 
South Southern 
article by Mr. Cald 
With 


and other 
States, along with a 
well Ro Walker 


Industrialization.” 


Carolina 


“Incomes Grow 


We would like to use portions of these 
statistics in answering inquiries. Can we 


have your permission 


to duplicate the 
statistics We shall appreciate your 
viving us this privilege 
D. A. Skinner, Gen. Megr., 
South Carolina State 
Chamber of Commerce 
Columbia, S. C. 


Sir: 
The article on page 30 of the Februar) 
“The 


eircularized) far 


issue, with the headline 


Squid” should be 
wide, and if you will grant the privilege 
out 


in our dails 


we will send thousands of 


several 


them mails, Kindly advise 
C. S. Woods, President, 
Ozarks White River Co., Inc. 


Mountain Home, Ark. 


Sir: 
In your box editorial 
Woodrow 


Rr 
Wilson as hay 


(kebruary 
ORD) Vou quote 


ing said: “It is the discovery of what 


they cannet do and what they ought not 
that transforms reformers 


” That 


His judgment was based on past history 


te attempt 


nto statesmen sStutement is true 


What has been happening for the past 


lifteen Vears seems to reflect on the intel 


ligence of the people The people elected 
them and sent them to Congress. Eugene 
Debs in his heyday could not have fore 
his social 


seen such avid acceptance of 


stie ideas. The reformers are riding high 


with no evidence of a transformation 
It is possible for the 
The 


the minority 


people to make 


stutesmen to be in 


After all, it 


amount of intelligence to discover what 


mistakes seer 


takes a certain 
yeu cannot do and ought not to attempt 

W.N. Morris 
Houston, Tex. 





COMING EVENTS 





MARCH 

2-6—Exposition of Electrical Progress 
Association, 
Kansas City, Missouri. 

6-8—Tenth Annual Southern Safety Con- 
ference, Hillsboro Hotel, Tampa, Fla. 

Cotton 


Angeles, 


Municipal Auditorium, 


7-9—National 
Meeting, 


Council, Annual 
California. 
10-12—American Society of Tool Engi- 
neers, Seventeenth Annual Meeting, 
Hotel Wm. Penn, Pittsburgh, Pa. 
17-18—Marketing Conference, American 
Management Association, Hotel Penn 
New York. 
Wet Processing Equip- 
and Supplies Exposition, 71st 
New York, N. ¥ 
29-April 1—National Electrical Manufae- 
turers Association, Industrial and Com 
mercial Equipment 
Third International 
tion, 


Los 


svivania, 
21-25—Textile 
ment 


Regiment Armory, 


Lighting Section, 


Lighting Exposi- 


and Conference, Stevens Hotel, 
Chieago, Tl 

31-April 2—American Cotton Manufae- 
turers Association, Annual Convention, 
Palm Beach- Biltmore Hotel, Palm 


Beach, Florida 


APRIL 


5-7—Southern Pine Association, Annual 
Meeting, Roosevelt Hotel, New Orleans, 
La. 

11-14—National Association of Corrosion 
Engineers, Fifth Annual 
and Exposition, Netherlands Plaza Ho 


Conference 


tel, Cincinnati, Ohio 
20-23—American Society of Civil) Engi- 
neers, spring meeting. Oklahoma City. 
25—National Association of Hosiery 
Manufacturers, Annual Meeting, Hotel 
Claridge, Athintie City, New Jersey 


MAY 

2-7—International Textile Industries Ex- 
position, New York, N.Y. 

26-28—Tufted Textile Manufacturers As- 
sociation Board of Directors, 1949 Na- 
tional Atlanta 
Hotel, Atlanta, Ga 


Convention, siltmore 
30-June 1—1. S. Wholesale Grocers Asso- 
ciation, first 
Anditorium, St 


hational show, St. Louis 


Louis, Mo 


W. E. Williams Transferred 
From Birmingham to Sylacauga 
W.E 


intendent of 


Williams 


the 


who has been super- 
Birmingham, Alabama 
unit of the Avondale Mills since 1941, has 
the 
Sylacauga unit of the same company, He 
sneceeds HLF. 


been appointed superintendent of 
Roberts. who has resigned. 
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—SOUTHERN BUSINESS OUTLOOK 


PRODUCTIVE ACTIVITY 


16 Southern States 


Manufacturing—Construction—Farms—Mines 


In 1935-1939 Dollars 








Annually 1939-1948 
$ Billion 


1948 


Beis 39 1939 1940 1941 1942 1943 1944 1945 1946 1947 








Monthly 1947-1948 


1947 948 


Dec | Jan. |Feb.| Mar | Apr [May] J.ne Aug | Sept |Oct |Now}| Dec | Jan 


FOLLOWING THE TREND 


The first two months of 1949 serve to confirm earlier indications 
that a business readjustment of more than minor proportions is in 
process. 


Reports from the 16 Southern States in general are more encourag- 
ing than those from other sections of the nation. While production 
and employment have dropped from the peaks reached in the fall 
of 1948, there are as yet no serious signs of widespread cutbacks in 
plant operations, and consumer trade continues to reflect a vigorous 
undertone. 


It is scarcely to be expected that the South can avoid completely 
the repercussions of a let down in the rest of the country, but ex- 


perience of recent years and also of the 1930's gives strong promise 
that Southern business will be less affected by economic reaction 
than other industrial sections. 

Right now, in New England and certain areas of the Central In- 
dustrial area, signs of recession appear to be gathering force. Official 
Washington appears to be badly divided in opinion as to whether 
a general depression is in the making or whether the present situa- 
tion is merely a temporary reaction looking forward to additional 
inflationary pressure in the near future. So far as the South is con- 
cerned, data currently available indicate that neither extreme is in 
store; but rather that renewed activity will be in order following 
along needed adjusment of price levels. 


MONTHLY STATISTICS 





PRODUCTION, FINANCE, TRADE 
Latest 
Month 
Manufactures (8 mil.) $3.039 
Durables ....... 1.094 
Nondurables .. . : ' te 1.915 
Construction Awards Sah res eats 193 
Farm Marketings .. . ; ati gals 922 
Mineral Output . . cid as eure e Ones ae 608 


MANUFACTURING EMPLOYMENT 
(thousands) 
Latest 


Preced. 
Month Preced. Year 
$3,294 State Month Month Ago 
LS ! 37 ste. Ala. 2241.8 228.7 230.9 
2,157 2.00 Ark. . 75.2 76. 
260 74 Flas... 99.7 97 
1,394 Gen... . 271.8 *277. 
397 My. ... 129.8 130. 


Diane 





ge (000 tons) eta etlacertseg 1.303 
Pig Iron (000 tons) .. : 960 
Cotton Consumed (000 bale ~s) ; 

Spindles (mil. spind-hrs.) 

Pine Lumber (mil. bd. ft.) 

Hardwood Lumber (mil. bd. ft.) 

Electric Output (mil. kw.-hrs.) 
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NEW NORFOLK, VA. PIER 
IS ONE OF WORLD'S LARGEST 


# 


Crrerr rte 


_ 
2 
L. 


Measuring 1,100 feet from end to end, Norfolk’s new super-pier can berth four large 
merchant ships at once. Its vast storage shed covers nearly eight acres. A Barrett* 
roof was the natural choice—not only because it defies all weather, but also because 
it has the ability to withstand wind-sway and the shock of ship landings. The 
Barrett Specification* roof is the toughest, longest-wearing, best-value built-up 
roof that money can buy. 


7 Barrett Specification* roofs are applied by Barrett Approved Roofers according 
to rigid Barrett specifications developed through years of successful 
roofing experience. 


They are built up of alternate layers of finest grade coal-tar pitch and felt. 
Barrett* pitch, the /ife-blood of the roof, is impervious to water and 
unexcelled as a waterproofing agent. 


Top quality felt of Barrett’s own manufacture holds the pitch in place and 
permits the use of greater quantities of this waterproofing than would 
otherwise be possible. 


Final steps are a triple-thick coating of pitch poured, not mopped plus 
an armored surface of gravel or slag. Result is a roof that takes Fire 
Underwriters’ Class ‘‘A’’ rating——a roof so good it can be bonded for 20 years. 


SEE BARRETT’S CATALOG IN “SWEET’S,”” OR SEND FOR “REFERENCE MANUAL FOR 
ARCHITECTS AND ENGINEERS” 


THE BARRETT DIVISION 


ALLIED CHEMICAL & DYE CORPORATION 
40 Rector Street, New York 6, N. Y. 





36th St. & Gray's Ferry Ave., 
Philadelphia 46, Pa. 

2800 So. Sacramento Ave., 
Chicago 23, Ill. 

1327 Erie Street, 

Birmingham 8, Ala. 

in Canada: 4y 
The Barrett Company, Ltd., is | 
5551 St. Hubert St., 

Montreal, P. Q. 

*Trade-mark Reg. U. S. Pat. Off. 
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THE SOUTHERN SPOTLIGHT 


° CHARLOTTE—Sentiment among constantly alert Piedmont industrial manage- 
Piedmont Area ments was moderately optimistic as Paleo apunetied its end. Arrival of March 
By J. A. Dal brought annual stresses of tremendous tax payments. Discussions centered on accumu- 
Y aly ° : v 
lating evidences of deflation. 

Financial interests considered the post-war inflation peak safely past. 

Prices were erratically easing tor commodities and manutactured products. Inven- 
tories still trouble many wholesalers and retailers. Replacement buying from manufac- 
turers was severely restricted, specially in several important re 205 appliance lines 
and textiles. 

Scattered developments indicated levelling off in the employment decline. 

Evidences of the normal March seasonal upturn were lacking. 

Industrial financiers and manufacturers expressed gratification that deflation was 
removing various economic uncertainties. 

Better balanced trade conditions were expected to evolve slowly. 

Business failures were slow and small, well below the national rate. 

Representative textile corporations reported excellent year-end earnings. Dras- 
tically narrowed profit margins and decreased sales were forecast for 1949. 

February textile market activity was expanding and some deflated prices rallied. 

Manufacturers’ and retailers’ unit sales of furniture and household g: ods, except 
electrical appliances, gained slightly with new designs and adjusted prices. 

General retail volume ranged 3 per cent below to 3 per cent above comparable 
1948 weeks. Promotions were intensive. 

Bankers declared farm prosperity was down-trending. Carolina congressmen led 
drives for stronger farm price supports. 

Export sales helped support reactionary cotton prices. Approximately, 4,500,000 
bales were held in the Federal loan pool. 

Skilled industrial labor demand continued equal to supply with worker efficiency 
improving. Employment offices reported pati enti compensation payments at 
post-war highs. 

Labor unions abandoned wage boost demands and accepted "fringe" benefits 
in scattered contract renewals. 





























ATLANTA—Legislative action, and apprehension over some of it, has highlighted 
The Southeast developments in this region recently. Particularly has the Georgia session of ta Gin 
By John Mebane eral Assembly been under scrutiny of businessmen and industrialists. 
While economy in government has been urged, there has been a tendency to 
increase governmental budgets. 


Georgia Gov. Herman Talmadge, who promised economies in government in his 
campaign speeches, asked the Legislature to approve a record $108 million general 
appropriation, and a $77 million contingent appropriation. However, a $20 million 
bond issue to improve state ports, urged by the Georgia Ports Authority, met Talmadge 
opposition when the latter urged the General Assembly to let the proposal go until 
1950 because the present "financial picture is not encouraging.” 

Surveys indicate the housing shortage in the region is easing, due largely to private 
building. More lower-priced homes are still in demand. 


The general agricultural picture in 1949 poses problems in view of the recenf 
drop in food prices. However, the Federal Reserve Bank of Atlanta reveals that in the 
sixth Federal Reserve District farmers wound up in 1948 with an aggregate larger gross 
income than that of any other year. It was a larger production that brought a greater 
income in cash receipts. 

The textile picture is uncertain. Anticipated stabilization has not materialized. 

Most drastic break in spot cotton market in more than a year in second week of 
February threw traders into a jittery state. 

In utilities field, Southern Bell Telephone and Telegraph Co., reports there was a 
net gain of 369,000 telephones during 1948. 

Business and industrial expansion still continues throughout the region. 

Wage demand picture is also uncertain. However, despite renewed drive by 
both CIO and AFL textile unions, present indications are that there will be no new 
wage increase demand by textile unions in South before August at the earliest. 

Despite a general dar in several fields, general expectation in this region 


is for continued progress in coming several months, provided businessmen keep a 
weather eye alert for general trends. 
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THE SOUTHERN SPOTLIGHT 





Birmingham District 
By R. W. Kincey 


The Southwest 


By Dan Summers 


BIRMINGHAM—The sledding is getting a little tougher in this area, but it's all 
a matter of relativity. Which adds up to the fact that considerable of the cream has 
been skimmed off; that the gray market is fading; that employment continues to decline 
at a moderate rate, and that competitive business conditions are coming more and 
more into evidence. 

But the substantial volume of production, relatively high employment, undimin- 
ished personal savings, and continued diversification all amount to a reasonably safe 
guarantee, other sections following suit, that the year will, on the whole, be a satisfac- 
tory one, marked by progress on several fronts. 

Total employment declined during the last month by about 2,835. But 1,500 of 
these were strictly temporary workers. 


Manufacturing employment decreased by 755. It was divided, textiles, 25; apparel, 
5; lumber, 50; furniture, 95; paper, 15; printing, 15; stone, clay and glass, 20; blast 
furnaces and steel mills, 140; iron and steel foundries, 170; fabricated metal products, 
220; electrical equipment, 15; and miscellaneous, 5. 

Coal mining decreased by 180; construction by 275, and wholesale trade by 65. 

But there is more or less general conviction that the greater part of this decrease 
is temporary. The railroads have furloughed some 400 men in shops here. And that is 
part of system wide programs. Carloadings have decreased. 

A survey of steel from supply and demand viewpoint shows: plates, “very critical," 
sheets, ditto, structurals in heavy demand, and wire products well sustained. 

Construction proceeds apace, down from the peak but substantial. 

Retailers report trade ‘consistent’ without too much consumer resistance. 

Personal savings are within | per cent of last year's high. 

The nation's scientific eye is on the district as the Gorgas gasification project 
proceeds. 

Labor continues its organizing efforts. A better labor-management relationship 
is in evidence and the trend in that direction grows. 


The Birmingham Chamber of Commerce has adopted and pledged its best efforts 
in a 65 point program aimed largely at diversification and affording real values in 


merchandise, entertainment and the spirit of friendliness to strangers within the city's 
gates. 























SAN ANTONIO—Extensive damage to the Rio Grande Valley citrus crop as well 
as to leafy vegetables and top of root crops was suffered during the cold snap that 
paralyzed the West and left sub-freezing temperatures in the normally warm valley 
region. 

The icy winter not only threw a hardship on the farmers but cost the Southwestern 
Bell Telephone Co. an estimated $10 million in damages, the most costly in the com- 
pany’'s history. 

Texas Engineering and Manufacturing Co. at Grand Prairie, Tex., has completed 
initial tests for a new light-weight training plane which will be offered to the Army 
Air Force at about $12,000 equipped. 

An estimated $1 million will be spent on a chemical plant by the Austin Co., for 
Floz-On Manufacturing Co., anti-freeze producers. 

Increased employment last year with higher wages accounted for an increase in 
sales over 1947 but not without a larger number of credit sales. 

The Southwest market noted an abundant supply of soft goods while the durables 
had shortages only in occasional items. 

Industrial employment over the Southwest increased about 5 per cent during 
1948, almost double that of pre-war employment. 

Car loadings were up about 4 per cent over 1947. 

With back orders relieved or eliminated, a levelling off can be expected in 1949 
for employment in mainly the construction and petroleum lines. 

The third cut in daily oil allowables for 1949 has been announced by the Railroad 
Commission of Texas. 


The March allowable output has been set at 2,216,318 barrels a day, 8 per cent 
below current production. In the nation's greatest oil field, the East Texas tri-city area, 
production will be restricted to 19 days out of the month. 

The crippling introduction to 1949's agricultural picture followed a year of pro- 
duction in the Southwest states that fell substantially below 1947's production. Un- 
favorable weather was blamed. Declines were noted in wheat and small grains and corn 
and hay acreage harvested while cotton, corn and grain sorghums made increases. 
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Southern Steel Works 


on January 1, changed its name to 


O’NEAL STEEL WORKS 


NO Change in Management, 


in Policy, or in Service 
KIRKMAN O'NEAL, President 


Structural Steel 
Accurately Fabricated 


Whatever your requirements, whatever type of building you under- 


take—from warehouses to office buildings. from garages to paper 


mills—this is the place to supply yeu. 

You can depend on us to produce the exact steel required by your 
specifications. Our modern plant and complete facilities are ready 
to turn out the steel—accurately fabricated. 

Furthermore, we maintain a highly skilled and experienced staff 


of engineers. They are at your service at all times. 


Offices: 745 NORTH 41st STREET, BIRMINGHAM, ALABAMA 
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Almost every industry that uses steel in its 
products or its equipment is employing 
Mayari R in some form or another. 

It is used in freight cars and washing ma- 
chines, in power shovels and outdoor movie 
screens, in ventilating equipment and truck 
bodies, in tractors and flat irons, in furnaces 
and fences, in beer kegs and oil tanks, to 
name a few. 

The reasons for this widespread use are 
important. Mayari R is an economical grade 
of low-alloy, high-tensile steel with prop- 
erties that allow a far wider range of design 
possibilities than do those of carbon steel. 

Further, Mayari R is not difficult to fabri- 
cate. It can be cut. formed, punched and 
welded by ordinary methods in the average 
shop. Only slight allowances are needed to 
take care of its higher properties. 

Mayari R is produced in hot- and cold- 
rolled sheets and strip, plates, bars, struc- 
tural shapes, and cold-formed shapes. 

Further information on this steel, its prop- 
erties, and its many industrial applications 
may be found in Mayari R Catalog 209. 
Write or phone our nearest office for a copy. 














BETHLEHEM STEEL COMPANY 
BETHLEHEM, PA. 


On the Pacific Coast Bethlehem products are sold by 
Bethlehem Pacific Coast Steel Corporation 
Export Distributor: Bethlehem Stee! Export Corporation 


BETHLEHEM STEEL 
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NEW AND EXPANDING PLANTS 





COMPILED FROM REPORTS PUBLISHED IN THE DAILY CONSTRUCTION BULLETIN 


ALABAMA 


BIRMINGHAM — Birsinghem. News-Age- 
Herald, expansion program, $2,000,000, 

MOBILE— Hollingsworth & Whitney Co., 60 
a ee St., plans expansion program, 
$13,300,0€ 

MOBIL i: - -Ruberoid Co. will start work 
soon on dry felt mill on Emogene St. 

OPELIKA — Pepperell Manufacturing Co., 
extension to bleachery 

SHAWMUT — West Point Manufacturing 
Co., West Point, Ga., plans one-story labora- 
tory and technical building for the research 
division. 


ARKANSAS 


HOT SPRINGS—Bates & Braughton Lum 
ber Co. will replace lumber plant destroyed by 
fire, $25,000 

LITTLE ROCK Arkansas Farmers Plant 
Food Co., proposed fertilizer plant, $600,000. 


FLORIDA 


CORAL GABLES~— Sparks Construction Co., 
4569 Ponce de Leon Bivd., one-story addition 
to warehouse, 

DADE COUNTY -Orange State Oil Co. 386 
NE 58th Terr., Miami, remodeling building, 
corner NW 36th St. and Red Rd. 

FORT LAUDERDALE—Connor-Brown Cad 
illac Co., Ine., 110 N. E. 6th Ave., one-story 
— S. E. 14th Court & Federal High 
wi 

FORT L AU DERDALE--L. B. Jackson Co., 
1107 E. Las Olas Bivd., construct one-story 
parcel post building, 215 S. W. 2nd Ave 

JACKSONVILLE Fry Rooting Co., Chi 
eago, Tih, plant, $2,000,000. 

MIAME Nolan Brown Motors, Inc., 2044 Bis 
cayne Bivd., Miami, 3-story garage and show- 
room alterations and additions, 2044 Biscayne 


Kk. D. Dunlop, sausage factory, 


MI Michael Fascell, 1661 S. W. 22nd 
anch station, 1600 block S. W. 22nd St., 


—— Dairies, one-story dairy 


Se euhoand Airline Railway, ware 
>and office building. 
AMI Sine 1s iir Re ‘fining Co., one-story 
service station, 2 N. W. 79th St $30,000. 
MIAMI Standard Oi Co., A. H. Browne, 
73rd St., one-story service station. 
AMI John F. & A. Thompson, S24 8 
en warehouse and office building, 
N. E. 78rd St. & 3rd Court, $39,968 
NORTH MIAMI Frank Baglione, one-story 
garage, corner E. 125th St. & N. E. lath Ave 
OCALA Turnipseed Motor Co., showroom 
and oftice 
SOUTH MIAMI, BR. MIAMI—Southern Bell 
Telephone & Telegraph Co., Atlanta, Ga., tele 
phone building. 


GEORGIA 
ATLANTA~—American Oil Co., warehouse. 
ATLANTA Atlanta Paper Co., plumbing, 
heating and ventilating of new plant on Mari 
etta & Ashby Sts 

ATLANTA—Chrysler Corp., Detroit, Mich., 
addition to parts plant. 


ATLANTA — Orkin Exterminating Co., 2- 
story at hago ” eieeaees for addition to 
warehouse, $16, 

BRUNSW ick - Aion Greyhound Corp., 
terminal building, $100,000 

BRUNSWICK — E. kt. Morgan, P. O. Box 
1101, Gastonia, N. C., termina) building. 

BRUNSWICK — Robinson Brothers, Inc., 
Asheville, N. C., terminal building. 

COLUMBUS—Swift Spinning Mills, altera- 
tions and additions to mills. 

HINESVILLE—Pilgrim Corp., Providence, 
R. L., plans establishment of a plant. i 

MACON—Atlanta Gas Light Co., alterations 
- Bag to building, $69,794 

ON — Dennis & Dennis, alterations to 
building 


VALDOSTA— Ware Motors, sales and serv- 
ice building. 
WEST POINT—West Point Manufacturing 
Co., plans office building, $400,000. 


KENTUCKY 


BOWLING GREEN — Southern Bell Tele- 
phone & Telegraph Co., $1,000,000 telephone 
building. 





New and Expanding Plants 
Reported in February—174 


Total For 
First Two Months of 1949 
390 


First Two Months of 1948 
484 











DORTON—Dorton Coal Co., tipple, $100,000. 

LOUISVILLE — Moran Flexible Joint Co., 
plant, $100,000 

ROCKHOUSE CREEK — a. East Coal 
Co., Millstone, steel tipple, $500 


LOUISIANA 


BATON ROUGE — Dunham-Pugh Co., Inc., 
installation of 20-ton summer-winter air-con- 
ditioning system for office. 

BATON ROUGE — Esso Standard Oil Co., 
one-story crafts building at Esso plant, North 
Baton Rouge. 

DENHAM SPRINGS—James Selman, mod- 
ern brick and tile building to house post office. 

LAFAYETTE — Shamrock Dairy Products 
Co., 218 W. Vermilion St., will construct a re- 
tail dairy store and additional office space, 213 
W. Vermilion St. 

LAKE CHARLES — I. L. Lyons Co., Ltd., 
office and warehouse, $108,000. 

NATCHITOCHES—Horton Motors Co., one- 
story auto sales and service building, $52, 999. 


NEW ORLEANS — American Radiator and 
Standard Sanitary Corp., remodeling and re- 
pairs to the former Consolidated Vultee Air- 
eraft ay X - the Lakefront. 

NEW EANS — LBuhn Motor Co., addi- 
tions to pr nan tage 2700 S. Broad St. 

NEW ORLEANS — Holsum BGukeries, luc, 
alterations and additions to existing building, 
4700 Howard Ave 

NEW ORLEANS—Shell O11 Co., Inc., 600 S. 
Jefferson Davis Pkwy., one-story warehouse 
and office building. 

NEW ORLEANS—Solomon O. Scheyer, 1620 
Melpomene St., one-story aud mezzanine man- 
ufacturing plant, $25,500. 

SHREVEPORT — Louisiana Paper Co., 225 
Crockett St., foundation for new warehouse, 


SHREVEPORT—Transcontinental Bus Sys- 
tem, Inc., heating and air-conditioning of bus 
station, $22,710. 

SHREVEPORT — Werner Co., 1320 Pierre 
Ave., one-story record storuge warehouse, 106 
E. 7Sth St., $64,000. 

WINNFIELD — Mansfield Hardwood Lum- 
ber Co., modern steel planer mill. 


MARYLAND 


BALTIMORE — Ackerman & Baynes, Inc., 
will construct new plant. 

BALTIMORE—Air Brakes & Controls, shop- 
Parts department storage, Parkman Ave. & 
James St. 

BALTIMORE — Anderson Oldsmobile Co., 
dae Ave, , alterations to carbarn, Howard & 


BAL TIMORE—Atlantic Refining Co., serv- 
ice station, 421-25 E, 25th St., at Loch Raven 


sivd. 

BALTIMORE—Berg Brothers Co., storage 
building, 1401 Hamburg St. 

LTIMORE — Capitol Lumber Co. plans 

addition to be used for storage. 

BALTIMORE—Esso Standard Oil Co., Bos- 
ton & Eaton Sbs., two storage tanks, 4901 Bos- 
ton St., Canton, $100,000. 

BALTIMORE—Gunther Brewing Co., Ine., 
stock and fermenting cellars, 1211 S. Conkling 


St. 

BALTIMORE—Frantz Construction Co., 10 
W. Chase St., one-story service station, 421-25 
E, 2th St.. at Loch Raven Bivd. 

BALTIMORE — Harbison-Walker Refrac- 
tories Co., extension to south side of its plant. 

BALTIMORE — Locke Insulator Corp., al- 
— to building, Charles and Cromwell 


‘BAL TIMORE—Miller Motors, Inc., altera- 
tions and additions to auto sales and service 
building, 5937 Belair Rd. 

BALTIMORE— R. W. Norris . Sons, addi- 
tion to warehouse, 413 N. High 

BALTIMORE—Noxenia Chemical Co., alter- 
ations to office building, 3200 Falls Cliff Rond. 

BALTIMORE — Samuel M. Pistorio, 3909 
Coolidge Ave., offices and warehouse, 3900 
Chureh Rd. 

BALTIMORE — Reynolds Paint Co., addi- 
tions and alterations to warehouse, Maryland 
Ave. & 2ist St. 

BALTIMORE — Rockland Bleach & Dye 
be addition to office and plant, Fails 
Re 
BALTIMORE—H. G. Roebuck & Son, print- 











INDUSTRIAL PROPERTIES CORP. 


TRINITY INDUSTRIAL DISTRICT 
“Under The Skyline of Dallas” 


An ideally located area now in the midst of rapid development 
as a warehouse and industrial district of the best type. For 
full particulars wire, phone or write. 


401 Republic Bank Bldg., Dallas, Tex. Phone Riverside 6552 
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Elevators 
“take it’? 


Few older elevators were 
designed to take the CON- 
CENTRATED weight of modern 
motorized trucks and their 
heavy loads. 


Unless you are positive that 
your elevator can safely carry 
these concentrated loads and 
can withstand the jars and 
strains caused by this heavy 
equipment, call on us for a 
thorough check up on your 
elevator equipment, regard- 
less of its make. This service 
is free. Write, telephone or 
wire our Department A. 


SERVICE FACILITIES 
IN PRINCIPAL 
SOUTHERN CITIES 


+ Elocttic Freight and 
Passenger Elevators 


© Oil Hydraulic Elevators 

® Residence Elevators 

¢ Dumbwaiters 

* Parts, Repairs and 
Maintenance for All Makes 


MONARCH 
ELEVATOR & 
MACHINE CO. 


Greensboro, N.C. Department A 


The Largest Firm in the Southeast Devoted 
Exclusively to Elevator Manufacturing 
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1 dallas, alteratic and rem 
ning, he ating and plumbing 
1g, 1210'S. L amar 
thwestern Bell 
ories and 


altera 


ons 


Peley mee 
basement te vote 
building 
FORT WORTH — Lathrop Grain Corp., grain 
elevator on Fort Worth & Denver Railroad 
FORT WORTH iox Furnace Co 
Box 193% Fort Wort story warehe 
1OL Mars s 
Hot STON 5 ring 
of air-cone 4 
S10 LeBranct 
seal STON Milk Co... one-stor 
b rm dditio TOL Waugh 
Sit OAs 
HOUSTON ‘ook Heat Treating 
exas, office trial plant bu 


atte 


Service Co., insta 


’ ition 
ystem in office bu 


ding 


i \ 

How stad o Motor Co., #21 Le 
stor Warehouse, 340,000 

HOUSTON Ilo n Oil Field Mater 


ind warehouse buildings, 300 


Wistar 


usteo il Co 
: Driv ' 
Houston Pipe & Steel, Ine., 
quired war plant 
Preisttis Teeriye lige 


en 
T7000 
plant 
plant facilities 

Manut 


house, 


turing Co., 
ind: ware H300 Naviga 
tion Blve 
HOUSTON 
office and pri 
tion and Canal 
HOUSTON Cc. E 
eonstruct Warehouse, $45,000 
HOUSTON Lone Star eae Se 
one-story and warehouse, $50,0¢ 


ind ‘as Ang 
plant, 


chan 
corner oO 


Kap 
nting 


one story 
Naviga 


King, 4110 Dennis St 


Supply Co.,, 
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Wishing won't 


What this Tom-Thumb-size factory needs 
is a place in the “opportunity sun” that 
shines all along the 8.000-mile Southern 
Railway System. 


Touched by the industrial magic of the 
Southland, factories both big and small 


are thriving and prospering .. . because 


UT 
0750" 


make it grow! 


here Nature is most lavish with inexhaust- 
ible treasures, because here optimism and 
opportunity are everywhere. 


No. wishing won't make your factory 
grow. “Look Ahead—Look South!” 
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President 


rive SOUTHERN RAILWAY SYSTEM 


The Southern Serves the South 
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SOURCE BOOK OF INFORMATION ABOUT 
THE SOUTH AND SOUTHWEST 


Most valuable reference work 
of its kind published for ex- 
ecutive planning — contains 
most recent statistical data 
on the South's resources and 
production — plus hundreds 
of informative, miscellaneous 
facts not to be found in any 


other one volume. 


Get your copy 


50% runicanon DISCOUNT |! 
“ony” $190 » CASH NOW 


REGULAR $2.00 PRICE WILL APPLY TO 
ALL BILLED ORDERS AND AFTER PUBLICATION 


Here's what it 
gives you: 


1947 and 1948 Figures; a two-year com- 
pilation in one issue. 


Nearly 200 Tables of Facts (including 1948 Figures) 
and break down by counties for each of the 16 South- 
ern and Southwestern States. 


Figures which for months to come will 
not be available from any other source. 


Production, Employment, Value of Manu- 
factured Products, Agricultural Prod- 
ucts, Construction and Minerals Pro- 
duced—Broken down, county by county, 
in each of the Southern and Southwest- 
ern States. 


Facts and figures clearly indexed for 
fast, easy reference. 


An Economic Summary of the United 
States and the South. 


Listing of Congressmen, Senators, State 
Officials, etc. 


A most dependable reference work to 
guide the planning of business executives. 


Here is vital, statistical information on Production, Employment, 

Value of Products, etc., compiled to make it practical and usable by 

any business—nearly 200 complete tables in all—such as: 
Apparel and Finished Fabric Articles; Chemicals and 
Allied Products; Furniture and Finished Lumber Prod- 
ucts; Iron, Steel and their Products; Paper, Pulp and 
Allied Products; Petroleum and Coal; Stone, Clay, 
Glass Products; Textile Mill Products; Transportation 
Equipment; Natural Gas; Farms and Acreage; Citrus 
Fruits; Livestock; Life Insurance Investments; Con- 
struction Contracts; Labor Force; Tax Receipts—a vol- 
ume which every executive needs and will use con- 
stantly in planning his company’s policies. 


Send Now—Get Your Copy For Only $1.00 
The Blue Book of Southern Progress—1949 Edition—will soon 
be printed and ready for distribution at $2.00 per copy. Send 
$1.00 in cash, check or money order now (pre-publication offer) 
and your copy will be mailed to you just as soon as it comes from 
the bindery—postage prepaid. ‘A dollar saved is a dollar earned.” 


MANUFACTURERS RECORD 


Publishing Company 


Candler Building Baltimore 3, Marylaad 
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The 


iad y hen ”) 
Needs “Cooking” Too 


— Stress relieving is an 
important step in the 
fabrication of 
pulp digesters 
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THE crystal-gazers among economists and 
politicos here were never more confused. 

Congressmen and commentators seem to 
seize upon every stray bit of economic informa- 
tion to make general predictions of things to 
come. So do many private business economists. 

It's a confusing period, no doubt about it. 

Deflationary factors, mostly mental, are strong. 
But inflationary factors are stronger. The appar- 
ent manifestations can be deceptive. 

The commodity markets dance around like a 
trader with a hot-foot. The stock market remains 
in the doldrums, far under its post-war '46 high. 
Total wage and salary payments are-tending 
downward, ever so slightly, but personal income 
from all sources remains as high as ever. 

Scrap prices have gone down recently. Yet, 
steel mills claim months of unfilled orders and 
officials predict a banner production year. De- 
partment of Commerce starts a new nationwide 
scrap drive. 

Unemployment is greater than it has been in 
two years. But, strangely enough, rnore persons 
actually are employed than two years ago. Why? 
Because the available labor force grows each 
year. 


Naturally, these confusing signs have engen- 
dered some confusing actions. 

Congressmen introduce bills to increase infla 
tion or to cut high prices. All the Republicans 
seem to foresee a deeper economic dip. Southern 
Democrats agree, with reservations in some in- 
stances. Fair Deal Congressmen (all new) don't 
seem to know enough to comment. 

One _ Congressiona 


Hoover ever was in the early thirties. 
But if he is right, he will be more of a hero than 
ever around Congressional election time, next 
year. Even if many of his plans, if carried through, 
actually feed the fuel to the fires of inflation. 


Maybe it would be wise to consider the possi- 
bilities of further inflation. It could happen. 

It is easy to miss the forest by looking at trees. 
Declines make news. Lay-offs here and there are 
featured because they are unusual. Overall, 
depression on the order of the one that began 
in '29 isn't likely vig now. 

These facts and factors must not be forgotten: 

In 1921, the federal government's debt was 
less than $28 billion. Today, it is $252 billion. 

Interest charges on the 1921 debt were neg- 
ligible. Today, they total $5.6 billion annually 
and are go‘ng up. The interest alone on the fed- 
eral debt today is greater than the entire federal 
budget in a typical year in the ‘20's. 

Fixed expenditures of the federal government 
are close to the $42 billion recommended by 
Truman. Republicans, or any other party, wouldn't 
cut $2 billion off that budget. 

Matter of fact, Congress will appropriate more 
than Truman has asked. Indeed, Truman has asked 
for more projects that would increase his own 
budget appreciably—St. Lawrence Seaway, Co- 
lumbia Valley Authority, etc. Congressmen have 
introduced pension, bonus, other spending bills 
that could cost Uncle Sam from $3 to $5 billion 
more, annually. 

Don't forget the costs of the forthcoming At- 
lantic Pact. Military aid alone may run $3 billion 
a year, or better, in ad- 
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under Truman's 
hip. He forecasts more 
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inflation. 
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sions on this belief. 

It holds great hazards 
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military needs. 
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BASIC CHEMICALS FOR INDUSTRY 


At Saltville, Virginia, more than a half century 
ago, MATHIESON CHEMICAL CORPORATION 
started operation of the first alkali plant in the South. 
Forty years later, Mathieson established another large 
alkali plant at Lake Charles, Louisiana. An extensive 
postwar expansion program at these two plants, in- 
volving the expenditure of nearly $20,000,000, has 
recently been completed. 


These plant facilities, coupled with the company’s 
electrolytic operations at Niagara Falls, New York, 
have been an important factor in the development of 
many basic industries, especially in the South and 
Southwest. For Mathieson chemicals, including caus- 
tic soda, soda ash, bicarbonate of soda, chlorine and 
ammonia, are essential raw materials in the manu- 
facture or processing of rayon, paper, textiles, metals, 
fertilizer, soap, plastics, glass and petroleum. 


Also at Saltville, Mathieson Chemical Corporation 
operates one of the largest carbon dioxide plants in 


the world, producing dry ice and carbonic gas. These 
two products are distributed through 16 company- 
owned-and-operated warehouses extending from New 
York to New Orleans. 


In recent months, the company has purchased from 
the War Assets Administration the ammonia plant 
facilities at Lake Charles which were built and oper- 
ated by Mathieson for the Government during World 
War I. Here, by a process similar to that pioneered 
by Mathieson at Niagara Falls 25 years earlier, nitro- 
gen from the atmosphere is combined with hydrogen 
from natural gas to produce pure anhydrous am- 
monia. While this production went entirely into the 
making of explosives during the war, it is anticipated 
that ammonia and other nitrogen products manu- 
factured at Lake Charles will become increasingly 
important as fertilizers in the great Delta agricultural 
area. 


This is another advertisement in the series published for more than 10 years by Equitable 


Securities Corporation featuring outstanding 


Southern states. 


industrial and commercial concerns in the 
Equitable will welcome opportunities to contribute to the further 


economic development of the South by supplying capital funds to sound enterprises. 


NASHVILLE 
DALLAS 
KNOXVILLE 
BIRMINGHAM 
NEW ORLEANS 
MEMPHIS 


EQUITABLE 


Securities Corporation —re2etnss 


NEW YORK 
HARTFORD 
CHATTANOOGA 
GREENSBORO 


BROWNLEE O. Currey, President. 


322 UNION STREET, NASHVILLE 3. 


TWO WALL STREET, NEW YORK 5. 








First in the South— 
Twenty -second in the Nation 


The following list, compiled from a tabulation in The Investment 
Dealers’ Digest of January 24, shows the 48 investment banking firms 
in the United States which participated to the extent of $20,000,000 or 
more in underwritings of new corporate issues during the year 1948: 


Balban: Dert Oe Os oo is sisiec intend civeseeeas Chicago $436,818,000 
The First Boston Corp. ............ceeeeeeeees New 133,417,000 
Salomon Bros. & Hutzler 121,587,000 
Harriman Ripley & Co., Inc. 102,008,000 
RN MO? ois Ss co a 60s Recaps Ses kecebaawasaee New 99,871,000 
Kidder, Peabody & Co. .....cccsccccccsccccecs New 90,964,000 
WN ek oso cciwinccasaeechbareeseeiuaween New 78,150,000 
Union Securities Corporation 72,786,000 
Merrill Lynch, Pierce, Fenner & Beane 68,260,000 
WV MEG: MEIN U GON bocce Cucicadeccawstebes won New 65,640,000 
Se ENG bh oak cube cee 0ak soe Reade eeee Cleveland 58,638,000 
Gotimoen, Geeks RCo... oc vcicciecvcsicesives New York 58,573,000 
Se Pee Oe 8 Fa is csv Siersbe canadian New York 55,453,000 
BR: W. Preseprich & Co... es cccccvcccocceseves New York 54,236,000 
oe Ye AED ESTEE PRE FET oe ee Philadelphia 51,106,000 
Stone & Webster Securities Corp. ............. New York 48,904,000 
BORr,  WOONE OG.  oikno niecvcedovessaedssed New York ........... 46,848,000 
Ly. FB, TROGBCNIAE EGO. vos cece icc sctovesaeesen New York 46,194,000 
NN ee a iiesc cn sig vets tie daiseeeuecwam Philadelphia 42,566,000 
Dick & Merle-Smith seceseceess 41,837,000 
Hornblower & Weeks 41,626,000 
Equitable Securities Corporation Nashville 

REGGE SOM OE OR oo actecccivdcadaussarawctes Chicago 40,354,000 
Paine, Webber, Jackson & Curtis 39,446,000 
Mose, Tee BR Os os eis ccccecccdcsnwcass New 39,393,000 
MT TNO oan bon ieeececsecceressen New 38,720,000 
Bs NE OS Sang os 55 cncee sie sieadiwncen New 34,765,000 
EN OS co wncccsosbecvesdasasagmceeunal New 32,954,000 
RE, CN ED. oa siden ices soecsaenesseuke New 32,533,000 
Lee Higginson Corporation 30,831,000 
DORE WOIRIOE Oe GG. oo oo cis cc ccehccsedcatessaeiae San Francisco 30,451,000 
Schoellkopf, Hutton & Pomeroy, Inc. ......... Buffalo 29,820,000 
A. G. Becker & Co., Inc. i 29,495,000 





E. H. Rollins & Sons, Incorporated 


NR Oe ENG oo ciirk is 9.0 :0cbncnd eh sevens waauaen New York 
PR, ER GMs. 5. 5.c eae Savas eam sapactuee ee New York 
ROR I Oe NODS. aio in.oe 50d cccecneeescaoeee New York 
Dinter I OS. oon 0s cnkcecescakeuvesee Boston 


Gregory & Son, Incorporated 
Lazard Freres & Co 


Central Republic Company 


pate es Saweasen ceeaos eee New York 
WUOEIINII TE FIO. ics cci ke osconswbesaiacancaneat New York 
Hempel, Moyet @ Co. ...6. cc ccccccceciecscses New York 
PRM MINE BEG. oe cio ciccouscacdevenseeenscan New York 


28,748,000 
28,511,000 
28,507,000 
27,537,000 
27,107,000 
26,707,000 
24,511,000 
24,426,000 
24,132,000 
23,925,000 


W. E. Hutton & Co. .. 
Ladenburg, Thalmann & Co. 


SOeae eke bbs c4W ae oa eee Cincinnati 
b.baiesln a niger palate New York 
ROUEN; UNTER Ges: 5 oa wc baccarle sac sessionaceoaes New York 
We EO Ge. isc in 06d s Secasbeweweean New York 


21,953,000 
21,831,000 
20,670,000 
20,649,000 
20,239,000 


It may be observed that Equitable Securities Corporation is the only 
Southern firm included in the foregoing list. 


NASHVILLE 
DALLAS 
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BIRMINGHAM 
NEW ORLEANS 
MEMPHIS 


322 UNION STREET, NASHVILLE 3. 


EQUITABLE 


Securities Corporation 


BROWNLEE O. Currey, President. 


NEW YORK 
HARTFORD 
CHATTANOOGA 
GREENSBORO 
AND 
JACKSON, MISS. 


TWO WALL STREET, NEW YORK 5. 
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and general prosperity for some years now. We 
are going to keep on having inflation, but the 
prosperity part of it is decreasing more and more 
for millions of persons, thousands of marginal busi- 
nessmen, lots of high-cost industries as taxes, 
wage demands go up. 

Costs continually inch up. There are more busi- 
ness failures because of faulty management, lack 
of mechanization, poor locations, uneconomic op- 
erations all around. 

Fewer new businesses are being started. This 
trend will be accentuated. More and more 
would-be entrepreneurs are looking for salaried 
jobs—or going into one of the armed services. 

The cost of starting even a Coney Island stand 
is from five to ten times as high as it was only 
10 short years ago. 

Coming months and years will test the in- 
genuity of businessmen in every line as never be- 
fore. Competition between businesses in the 
same lines will stiffen. Competition among vari- 
ous industries—aluminum versus steel, magnesium 
versus aluminum, etc.—will not come for some 
years yet. This kind of peace chews up metal al- 
most as fast as war. 

But competition against increasing costs — 
inflation—still continues. It is the one big grim 
realty facing every home-maker, every business- 
man. 

America never had the kind of fiscal problems 
it faces today. 

DESPITE these facts, generally recognized in 
spite of many statements to the contrary, one 
result of the post-New Year ''dip'' may be a lifting 
of Regulation "W" in July. 

Representative Wright Patman (D-Texas], an 
administration stalwart, is fighting credit controls 
with every ounce of his 220 pounds. He is no 
inconsiderable personage in a specific fight like 
this. And he has strong support from automobile 
companies, dealer, finance companies, credit 
jewelers, department stores and appliance makers 
and dealer. 

At the same time, bank credit could be eased 
ever so slightly to take the edge off the incipient 
business decline. There are many indications that 
this is a "tight credit'’ dip rather than the real 
thing. 

Cheaper bank loans could be brought about by 
deficit financing by government, or through low- 
ering of the Federal Reserve Board rediscount 
rate —or both. 

Could be that Truman has these factors in mind. 


e 
"COLD" war is warming up again, whether 
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planned or unplanned no one outside Truman's 
“inner circle" could tell. 

At any rate, seems that along about this time 
of the year (just before Congress acts on appro- 
priations) would be a good time for another big 
scare. 

Just how close we are to a diplomatic break 
with Russia is a matter of pure speculation, by 
anyone except Truman, Acheson, et al. But that 
the stage has been set for such a break cannot 
be denied and it could come at any time. 

Would such a break in diplomatic relations 
mean war? Not necessarily, according to some 
informed diplomats. They point out that the U. S. 
did not recognize Russia from 1918 until 1933 
and that there was no war between the two 
nations. 

Diplomatic break could strengthen America’s 
hand. It would disillusion any wishful thinkers in 
the Kremlin, if there are any left. 

It would harbinger less trade between East and 
West. And Russia needs trade with Great Britain, 
France, Western Germany, etc., more than many 
persons seem to think. 

Incidentally, Spanish recognition by U. S. is 
just a matter of weeks—four months at the out- 
side. 

® 

$64 question in Washington is: How far will the 
Southern Democrats go with Truman on labor 
legislation? 

Despite all the headlines and other develop- 
ments seemingly favorable to the stand of Sena- 
tor Robert A. Taft (R.-O.), who is fighting hard 
for every possible provision of the Taft-Hartley 
law, it still looks like the new labor legislation will 
be more like the Wagner Act than the T-H law. 

Every new Congressman (except the few new 
Republicans) believes that the T-H law ought to 
be repealed. So do many seasoned Congressmen 
who read the handwriting on the wall last Novem- 
ber. Many a Congressman who voted for the 
T-H law will vote against it when the question is 
put. 

Congressmen observed how labor leaders 
work between elections, never let up. 

There's plenty of business support now for re- 
tention of the Taft-Hartley law. 

But the time for support, as one Congressman 
remarked the other day, was five months ago— 
during the height of the political campaign. 

Closed shop prohibition definitely is out of the 
new legislation. Employers, as well as labor lead- 
ers, definitely will have to make no-Cormmunist 
oaths. President's power to obtain injunctions 
probably will be kept, in plain words, in new law. 




















How LINK-BELT Roller Chain Drives 
Stopped Costly Break-Downs 


—and helped tankage dryers 
do an outstanding job 


Production delays were ended and maintenance costs reduced when Link-Belt 
quintuple width roller chain drives and herringbone gear drives (furnished by 
Electrical Engineering & Equipment Co., Des Moines) were applied on several 
tankage dryers in an lowa meat packing plant. Noisy, troublesome drive 
arrangements of bulky bull gears and spur pinions were eliminated — and with 
them, frequent repairs necessitated by broken gear teeth. The remodelled dryers 
now operate so efficiently that two others will soon get the Link-Belt ‘‘treatment’’. 

Link-Belt roller chain, used here in combination with the Link-Belt speed 
reducer, provides a positive, non-slip drive. It delivers its full quota of power... 
takes up less space... operates silently ... requires scarcely any maintenance. 
Extreme durability assures dependable, economical operation. 

Link-Belt roller chains and sprockets are noted for their precision and long life. 
Link-Belt chain specialists can aid you in applying this flexible, positive, economical 
medium to your conveying and power transmission requirements. 


LINK-BELT COMPANY 
lade 0, Atlanta, Dallas 1, Minneapolis 5, San Francisco 24, 
2 sctory Branch Stores and Distributors in Principal Cities 
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TYPES OF LINK-BELT 
Power Transmission Machinery 


Silverlink Roller 
Chain 

Silverstreak Silent 
Chain 

Steel and 
Malleable Chain 

Worm Gear Drives 

Herringbone Gear 
Drives 

Helical Gear Drives 


Gearmotors 
PIV Gear 
Speed Changers 
Electrofluid Drives 
V-Belt Drives 
Ball Bearings 
Roller Bearings 
Babbitted Bearings 
Couplings, Clutches, 
Collars, etc. 





Does The Rubicon Flow 
Through New Johnsonville? 


Congressional action will determine whether we have taken 


another important step in the direction of socialism. 


iscunac: there is no such place as 
New Johnsonville. We checked with the 
the Na- 


tional Geographic Society and the Post 


local Automobile Association, 
Office authorities and they ought to know. 
Nor is there a river called the Rubicon 

at least New 
But 
even in the mundane worlds of finance, 


not in Tennessee, where 


Johnsonville is supposed to exist. 
economics and engineering there are non 
things of the spirit, 
and in this sense there already is a New 


eorporeal concepts 


Johnsonville in Tennessee on the shore of 
artificially-created Lake and, 
the Rubicon runs 


Kentueky 
symbolically speaking, 


through it. How come? 


Well, for some vears now the Tennes 
Valley 


Congress to appropriate money 


see asking 
the 
commencement of a steam-power electric 


Authority has been 


for 


generating plant on Kentucky Lake at a 
New 
requested 


site to be known as Johnsonville 
The and re- 
fused, Was only $4,000,000, but this would 
only be a beginning, as the ultimate cost 
of the program of 875,000) kilo- 
watts would involve about $61,000,000, a 


sum originally 


entire 
capacity sufficient to serve the eleetrical 
requirements of 17,000,000 people. Perhaps 
the eventual size of the plant would be 
1.250.000 kilowatts, eosting S$200,000,000 
or more, a gargantuan undertaking rival 
ing the largest steam plant in existence 
Which is owned by Consolidated Edison 
of New York and rated at 1,069,000 KW 


BAD PRECEDENT 


Yet, the 
New Johnsonville project, this is not at 
the 
Con- 


despite the eventual size of 


all why the granting or 
TVA’s current 
gress 
only 
but 
precedent 


refusal of 
request by the Sist 
is of tremendous importance not 
for the affected 
for the nation as a whole. /f is the 
involved. If the construction 
of the steam plant is initiated, (and by 


area immediately 


the time this column is in print the neces 
sary legislation may have been passed) 
it would be tantamount to the acceptance 
by Congress of the principle that Feder- 
ally owned steam-generating plants could 
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be constructed anywhere in the country. 
It would clear the path for nationaliza- 
tion of the power industry, and if the 
power industry can be nationalized, why 
not other industries? The idea, based on 
what has happened again and again and 
again in other parts of the world, could 
come to fruition here. It is far from 
fantastic. 

That 
Rubicon 
senville, 
river 


state that the 
through New John- 
Rubicon was a small 
ancient Italy from 
Cisapline Gaul, the province allotted to 
Julius Caesar. When Caesar crossed this 


is why we now 
does flow 
for the 


separating 


stream in 49 A.D. he passed beyond the 
limits of his own province and became 
am invader of Italy. Historically, the 
phrase “crossing the Rubicon” hag meant 
the taking of a which 
commits a person to a 
action from which it 


recede, The Sist Congress faced this pres 


step definitely 
given course of 


is not possible to 


peet because the construction of a steam 
generating plant involves a major change 
in the whole concept of TVA'’s electric 
Its original purpose, 
according to the TVA Aet of 1983, was 
to improve the navigability and provide 
for the flood control of 
River, reforestation, proper use of mar- 
vinal the agricultural and indus- 
trial development of the Valley, ete., ete. 
Electric power was to be generated and 
marketed 
out of 
waste of water power and the marketing 


power operations 


the Tennessee 


lands, 


only whenever such energy 


arose an opportunity to avoid 
of power was to be concerned only with 
surplus power. Now, of course, the publie 
power propagandists claim that the TVA 
already owns and operates 11 steam gen 
erating plants, which is true, but they 
were among the electric properties ac 
quired from = private 


utility companies 


some vears ago in connection with the 


hydro electrie plants, 


NO NEED 


In the opinion of competent technical 
the TVA 
additional 


anthorities, area could obtain 


sufficient steam generated 
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FINANCE 


power without the carrying through of 





the New Johnsonville project. For ex- 
ample, firm power sales to neighboring 
utilities could be cancelled and instead 
the TVA could buy off-peak energy from 
them. The large industrial corporations 
and the large municipalities served by 
TVA could build their own steam plants 
and interconnection could easily be ar- 
ranged. 

If the 


significance of the New Johnsonville proj- 


American people realized the 
ect and made their views known to Con- 
whether the 
Unfor- 


tunately, many members of the Adminis 


gress we seriously doubt 


proposed plant would be built. 
tration at Washington (from which busi- 
hess is supposed to have nothing to fear) 
have fallen prostrate before the altar of 
Publie Power, One of the most recent and 
most violent outbreaks of private utility 
baiting was exhibited at 
meeting of the National 


the February 
Rural Electric 
New York 
City. The private utilities were flaved and 


Cooperative Association in 
bastinadoed for alleged power shortages 


and inadequate emergency reserve gen 


erating capacity. They were accused of 
“high-priced lobbying and vicious propa- 
ganda.” 


PRIVATE UTILITIES’ RECORD 


Business investors and wage 


earners will do well to pay close atten 


men, 


tion to what is transpiring in this sector 
of the national economy. One would never 
dream, if he were not otherwise aware, 
of the magnificent wartime and postwar 
performance of the privately owned elec 
trie utilities. Whatever shortages exist, 
they are obviously due to the prohibition 
of construction of utility plant during the 
war and the unexpectedly large growth 
in population 1M. The 
construction program of the industry is 


since current 
enormous, straining the facilities of the 
manufacturers te 
of S6.000,000,000) is 


electrical equipment 
the utmost. A total 
involved, calling for the 
additional capacity of 
KW by the end of 1951 or a 4007 increase 
since V-J Day 


installation of 
fross 1740) 
Until recently, when ris 
had 
heen declining for three decades and had 


ing ¢osts became unbearable, rates 
heen halved in the 20'o-vear period ended 
W447, while the cost 
one-third. 
Under the 
that 


to cooperate 


of living rose over 


circumstances one would 
be eager 


the 


think Washington would 
and 


electric utility industry instead of going 


with encourage 
to great lengths to devise ways and means 


of competing with it. Ro S. B 











Non-Ferrous Tube Plant—Calumet & Hecla Consolidated Copper Co., Decatur, Ala. 
Foster & Creighton Co., Nashville, Geni. Contractor. 
Structural steelwork (4200 tons) fabricated and erected by Virginia Bridge. 


FABRICATED STRUCTURAL STEEL 
For 
INDUSTRIAL PLANT CONSTRUCTION—<ALL TYPES 


Daily we are fabricating and erecting the steel work for essential 
industrial plants that represent solid progress and greater produc- 
tion in Steel, Power, Transportation, Mining, Paper, Textiles, 
Chemicals and others. Many important and nationally known 
units of these great industries have found in VIRGINIA BRIDGE 
steel service the versatile experience and extensive resources 
to meet their exacting structural requirements. 


Welded or riveted, large or small, if it’s structural steel 
we welcome your inquiries. 


Virginia Bridge Company 


ROANOKE BIRMINGHAM MEMPHIS NEW YORK ATLANTA DALLAS 
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Renegotiation of Goverment Contracts 


And Sub-Coniracts Performed in 1948 


The problems presented in adopting appropriate pro- 
cedures in connection with possible renegotiation of gov- 
ernment contracts, the determination of whether con- 
tractors, which includes sub-contractors, have obtained 
excessive profits, the necessity of making voluntary re- 
payments to the Treasury, the advisability of setting up 
reserves for future possible reconversion, etc., are too 
complex to be dealt with in detail in this column. Every 
such contractor should by all means consult with his at- 
torneys and accountants before determining his policies. 
It may be helpful, however, to call attention to a few of 
the outstanding phases of the situation with respect to 
the taxable year 1948. 

There are two Acts of Congress of primary importance 
and their provisions are entirely different in practically 
every respect, except that they apply to all contracts and 
sub-contracts for the Army, Navy and Air Force. 


1. VINSON ACT 


(Act of March 27, 1934, as amended by Acts of June 
25, 1936 and April 3, 1939). This Act pas i to the con- 
struction and/or manufacture of any complete naval vessel 
and Army and Navy aircraft, or parts of such vessel or 
aircraft. Its operation was suspended while the excess 
profits tax was in effect, but again became applicable 
with respect to contracts entered into after December 
31, 1945, or after the close of the taxpayer's taxable year 
ending in 1946, if the contractor is on a fiscal year basis. 

PROFIT LIMITATION—There is a profit limitation of 
10°%% on the contract price for any naval vessel or part 
thereof and 12%, on the contract price for any Army or 
Navy aircraft or part thereof. These limitations do not 
apply to scientific equipment used for communication, 
target detection, navigation and fire control, if so desig- 
nated by the Secretary of the Department concerned. 

REPORTS—Every contractor is required to make a re- 
port on or before September 15, 1949, with respect to 
contracts completed during 1948, or the I5th day of the 
ninth month after the close of his fiscal year. This report 
(Form 949 (Nevyh 949-A (Army) ) is to be filed with the 
Collector of Internal Revenue and there shall be attached 
a copy of the report(s) to the Secretary of the Depart- 
ment concerned. Upon the completion of each contract 
subject to the Act, the contractor must file with the Sec- 
retary of the Department concerned a report in pre- 
scribed form giving details of cost, etc., also a complete 
list of all sub-contractors. 

REPAYMENT OF PROFIT IN EXCESS OF THE 
LIMITATION—is to be made to Collector of Internal 
Revenue. The due date is the date for filing the annual 
report but the amount may be paid in four instalments 
as in the case of income tax. 

EXEMPTIONS—The Act applies only to contracts in 
excess of $10,000. Contracts for scientific equipment used 
for communication, target detection, navigation and fire 
control, if so designated by the Secretary of the Depart- 
ment concerned, are exempt from the Act. The Act does 
not apply to a contract for furnishing replacements 
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needed in making repairs (37 Op.A.G. 487). 

REGULATIONS—T.D. 4906, T.D. 4909 and T.D. 5000 
contain the regulations relating to the administration of 
the Vinson Act and should be carefully studied. 


2. RENEGOTIATION ACT OF 1948 


This Act is Section 3 of the "Supplemental National 
Defense Appropriation Act of 1948" (Act of May 21, 
1948). This Act applies to all contracts entered into by 
the military services under the authority of the Act, that 
is to say, those contracts to be paid for out of funds 
appropriated by this Act or appropriated by other Acts 
and consolidated with funds authorized by this Act. The 
Act applies to all contracts and sub-contracts amounting 
to more than $1,000, and all such contracts and sub- 
contracts must contain a clause stating that it is subject 
to the Act. 

PROFIT LIMITATION—There is no specific limitation, 
but whenever the Secretary of Defense is of the opinion 
that excessive profits are reflected in any contract he is 
authorized to renegotiate such contracts. If the parties do 
not agree, then he is authorized to determine such profits. 
The methods of determination are too involved to set 
forth here, but the Act provides that they shall be those 
provided in sub-section (c}(2) of the Renegotiation Act 
of February 25, 1944, as amended (which provides for 
suit against the United States if the contractor is not 
satisfied with the determination of the Secretary). 

EXEMPTIONS—The Act shall not apply unless the ag- 
gregate amounts received or accrued amount to more 
than $100,000 during any fiscal year. Contracts specified 
in sub-section (i)(1) of the Renegotiation Act of February 
25, 1944, as amended, are also exempt (includes contracts 
(1) for products of mines, oil or gas wells, and other min- 
eral products, (2) for agricultural commodities, (3) with 
charitable, educational and scientific, non-profit organi- 
zations, (4) awarded as result of competitive bidding for 
construction of any building, structure, improvement or 
facility). The Secretary of Defense is authorized in his 
discretion to exempt from the Act any other contract 
both individually and by general classes and types. 

REPORTS—Every contractor subject to the Act is re- 
quired to file with the Policy and Review Board, not later 
than the last day of the fifth month after the close of the 
fiscal year, a statement containing such information as 
the regulations may prescribe. The form of this report 
will be contained in Section 427.702 of the regulations 
and has not as yet been released. 

ADMINISTRATION—The Secretary of Defense under 
authority conferred by the Act has created the Military 
Renegotiation Policy and Review Board and the Armed 
Services Renegotiation Board to administer the Act, to 
publish regulations interpreting and applying the Act and 
prescribing the methods and procedures for determining 
and eliminating excessive profits. When this article went 
to press only the preliminary portion of the regulations had 
been issued which did not deal with the methods of pro- 
cedures mentioned above. These regulations will be Parts 
421-430 (of which 421 and 422 have been published) of 
sub-chapter D of Chapter IV of the Joint Regulations of 
the Armed Forces. These parts, as issued, will be printed 
in the “Federal Register’ and when complete will be 
available from the Superintendent of Public Documents, 
U. S. Government Printing Office, Washington 25, D. C. 
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Vetter future 


FOR SOUTHERNERS! 


The mechanical cotton picker—now being 
manufactured in the South—was specifi- 
cally designed to help southern farmers 
solve an agricultural problem. Small tractors 
suitable for southern farms are also being 
manufactured in the South. The rapid 
growth of manufacturing industries all 
through the South is providing a balance 
for southern agriculture and is putting 
southern economy on a firm basis. T. C. I.’s 
expansion program is helping to provide 
steel for new southern industries. 


Southerners are enjoying 
more milk, ice cream and 
other dairy products because 
a T.C. 1. Farm Products Agent 
initiated a plan whereby 
county agents, agricultural 
teachers and local bankers 
imported 1500 Canadian- 
bred, regisiered Jersey and 
Guernsey cows and distri- 
buted them to boys and girls 
of 4-H and FFA Clubs. This 
project helped expand the 
southern dairy industry which 
provides a steady cash in- 
come for thousands of south- 
ern farmers all during the 
year. 


U'S'S STEEL PRODUCTS 
MADE OR DISTRIBUTED 
BY T.C.1. INCLUDE: 


T.C.l. made a color movie, Soil and the South, to help 

impress southern farmers with the dangers of soil erosion. 

It shows what steps should be taken to correct erosion, 

e pancho wscsepade bby en small and it points up the importance of diversified farming as 

pager etna pong Mf isc Paeeey a means of improving soil and increasing income. This 

Séalaheekpiitin and :Beariig atlas, movie was prepared by T.C. 1. because we believe it’s 
bridge flooring good business for all business to help the farmer. 


Concrete reinforcing bars, reinforcing 5) 
mesh > 


Black, galvanized and special finish f 
sheets 

Wire and wire products, includ- 

ing woven wire fencing, barbed wire, 


Mie. 


@ Rolled, forged and drawn steel 
products 


~ 
bale ties, nails " ~- 


o 
Electrical wires and cables, wire rope ‘. . 
strand . 

@ Rails, track accessories, wheels, axles, a & 
forgings 

@ U-S-S High Strength Steels ond USS 
Abrasion-Resisting Steels 

@ US'S Stainless Steel 


@ Ground Open Hearth Basic Slag. 


TENNESSEE COAL, IRON AND RAILROAD COMPANY 


GENERAL OFFICE: BIRMINGHAM, ALABAMA 
DISTRICT OFFICES: BIRMINGHAM - CHARLOTTE - HOUSTON - JACKSONVILLE - MEMPHIS - NEW ORLEANS - TULSA 
UNITED STATES STEEL EXPORT COMPANY, NEW YORK 
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LITTLE GRAINS OF SAND 





“Little drops of water, little grains of sand, 


Make the mighty ocean, and the pleasant land.” 


Inherent Rights? We have been told by Attorney 
General Clark that, if really put to the test by an 
emergency strike, the President suddenly would 
sprout) undefined but allencompassing “inherent 
rights” to protect the public welfare. Where were 
these rights in May of 1946 when he asked for the 
right to draft railway strikers into the Army, and 
in May of 1946 seized the railroads under an obscure 
and highly doubtful 1917 law, to prevent another 
strike? If these nebulous powers actually exist Con 
gress had better see to it that they are defined and 
spelled out right now, to make sure they are not ex 
panded into abuses of power by some future chief 
executive in some emergency of his own choosing. 
And, if the unwritten powers really are not there at 
all Congress must see to it that an equivalent au 
thority is kept in writing and not thrown lightly 
away. 


Cold Feet. By any factual 


Graduated Corporate Taxation. The pro 
posals of Representative Monroney to increase the 
tax take by raising the levy on corporations with 
large incomes while lightening the tax load on small 
concerns in typical of the shallowness of so-called 
liberal thinking, 

The stock of the American Telephone & Telegraph 
Co, at the end of 1947 was held by more than 723,000 
individuals of whom more than half were women. 
Average holdings were only 30 shares and 207,000 
people held not more than tive shares each. The 
United States Steel Corporation’s 8.703.252 common 
shares, at the same date, were owned by more than 
168,000 persons, of whom 70.152 were women, No in 
dividual held as much as 1 per cent of the stock. In 
both cases a great many of the stockholders were also 
employes, On the other hand, at least a substantial 
percentage of the corporations with incomes of $25, 
000 to $100,009, are owned by small groups, families 
or individuals, It may well be that their incomes 
average higher than those of 





yardstick the market for 
shares of stock in American in 
dustry presents a rather sorry 
spectacle, National income is 
two hundred and nine per cent 
higher than in 19389, Yet the 
value of all stocks listed on the 
New York Stock Exchange 
has risen but 48.5 per cent. 
Can it be that the prospect for 
the American free enterprise 
system is so bleak that private 
ownership is undesirable? Can 
it be that potential, private in 





SOPS for SAPS 
Suggested Administration slo- 
gan for its legislative program. 


the vast majority of the own 
ers of our great national cor 
porations, 

Those who shoot at bigness 
as such are likely to find they 
are missing their target. 


Bitter Truth. The United 
States may be maintaining a 
gold standard for other na 
tions, and this system may be 
called a gold standard for us, 
but the simple truth is that we 








vestors are sorely in need of 

“freedom from fear” in order that all the rest of us, 
(dependent as we are on the continuing national 
economic health) may enjoy, at least in part, a modi 
cum of that same mythical freedom. 


A Human Weakness. In theory, a managed 
economy would call for a reduction in spending in 
good times so that there will be reserves to take care 
of emergencies. But what bureaucrat can cut down 
on his spending when, in good times, the money is 
flowing into the coffers in a tlood? Instead budgets 
merely get bigger and the swollen level becomes the 
barest minimum to be clung to tenaciously, Finally 
it becomes an axiom, as Mr. Truman has expressed 
it, that the government's expenses are to go On as is 
regardless of circumstances. 

It is from this frailty that men go into debt and 
bankruptcy. It is from this frailty too, when it is un- 
checked by responsible leaders, that. a free economy 
goes bankrupt. 
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are not on any honest gold 
standard if we can’t get gold 
for our paper money, And we can't, 

Instead of assuming that all will come out all right 
in the end, isn’t it time to face up to the unpleasant 
truth that we have been jockeyed into an unhappy 
position by our own leaders, Our government has 
broken faith with us, has repudiated its promises to 
us, and stripped us of a major control over the activi- 
ties of power-hungry bureaucrats, not a few of whom 
are well known for their seeming desire to make over 
America in the likeness of other nations bound in 
slavery to the ruling political bureaucracy. 


Empty Pockets. The new political economists, in 
their hearts, have no confidence in the people. The 
major premise of their argument is that if people are 
left to run their own atfairs things get in a terrible 
mess. To protect them from themselves everything 
must be managed by the experts but the dictated 
economy will not work as long as people can spend 
(Continued on page 32) 





CALL HAJOCA Fezz 


31 Hajoca Branches along the Atlantic Seaboard 
from New Jersey to Florida are geared to the 
purpose of serving you... to deliver the indus- 
trial products you need, when and where you 
need them. A serious ‘nterruption in power or 
production may be avoided by first getting in 
touch with your nearest Hajoca Branch for the 
parts or equipment you need. Hajoca stocks 
more than 33,000 industrial items to help keep 
your operations at peak efficiency ...to make 
your purchasing job easier. 


CLARK STEAM TRAPS... 
One of 33,000 


Known for their dependable performance under 
the most severe operating conditions, Clark 
Steam Traps are typical examples of the prod- 
ucts available through Hajoca. It is the wise 
buyer who calls Hajoca first for industrial main- 
tenance and operating supplies. 


Write for Hajoca’s New 1949 Industrial 


Catalog . . . Use the coupon below. 


MAJocg 
SS 
(s 


(Distributed only in Hajoca’s Territory.) 





1-18 
Please send me at once, the 1949 
Hajoca Industrial Catalog. 

Company 
Address 


Your Name 
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(Continued from page 31) 


their money the way they wish. Hence the objective 
of the planners must always be toward leaving less 
and less economic freedom. And the surest way to do 
this is to get taxes so high that people have nothing 
left to be free with, 


Better Late than Never. From Labor’s Month- 
ly Survey, official organ of the American Federation 
of Labor, we print the following without comment: 
“Americans have rightly feared big government and 
sought to prevent government interference in eco- 
nomic life. For economic freedom is basic to all free- 
doms. Twenty years ago, government’s part in our 
economy was small; buying of all government (fed- 
eral, state and local), to maintain offices and schools, 
build roads and military equipment, etc., took only 
8% of the national product. But in the 1930 depres- 
sion and after, government’s share increased, and 
from 1947 onward it has risen rapidly, to an expected 
peacetime peak of 169 in 1949. Expenses of the fed- 
eral government have increased from $3.3 billion in 
1929 to a proposed budget of $41.9 billion in 1949-50. 
Every American must be alert to detect the subtle 
steps which would build big government with its 
threa* to our freedom.” 


Discriminatory Taxation. The 15 per cent tax 
on rail, bus and plane fares was imposed as a wartime 
measure. It provided needed revenue, and it tended 
to discourage unnecessary travel at a time when 
transportation services were straining to meet mili- 
tary demands. The war has been over three years but 
the tax remains. It continues to feed the federal trea- 
sury, of course. But its justification as a curb on the 
sale of rail, bus and plane tickets long since has dis- 
appeared. It is an unfair curb on their business at a 
time when carriers need all the patronage they can 
get to offset rising operating costs. 


Expansion's Harvest. The life blood of the capi 
talistic mechanism is the accumulation of capital in 
the form of new factories, new equipment, new proe- 
esses, and sometimes wholly new industries. It is be- 
cause of this capital-building process that our eco- 
nomic system has achieved its miracles of productive 
efficiency. A period of capital expansion, however, 
tends to be a period of rising prices, for incomes are 
then being paid out to create productive facilities 
that are not yet contributing to the stream of goods. 

When capital expansion levels off or declines, the 
price level may also be expected to fall under the 
double impact of declining money incomes and a 
swelling stream of consumer goods that is the fruit 
of the previous accumulation of capital. This may 
well be the kind of situation into which we are now 
moving for there are indications that expenditures 


HMAJOCA CORPORATION 
31 Branches Serving the Atlantic Seaboard 


General Offices: 31st and Walnut Street Bridge 
Philadelphia 4, Pa. 


for capital are leveling off and it is now a fact that 
the price level is declining. 


(Continued on page 34) 
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A Whitcomb 65-ton Diesel delivers inbound cars of 

scrap, sand, lime, etc., to 100-acre plant of Scullin 

Steel Company, St. » mokers of steel castings. 

Whitcomb Locomotive is also used for charging 
open heorth furnaces here. 


HW 
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At Dravo Corporation's Neville Island, Pittsburgh, 
plont, a Whitcomb 20-ton Diesel Hydraulic locomo- 
tive spots a car for loading at a shipping dock. 
This Whitcomb locomotive handles all inbound and 
[RST ; outbound freight for this important Dravo plant. 











SAFETY 


, ra vA eee é 
PHOTO BY CHICAGO SUN-TIMES 
At W. F. Hall Printing Company, Chicago, one of the world's largest printing plants, 
a fast, powerful, new Whitcomb 50-ton Diesel replaces an old ‘‘Iron Horse’’ which, 
because of its smoke, had been termed a nuisance by nearby home-owners. 


W h it com b ] n d st ria l D 1 es el Ss Doing logging railroad duty for the Potlatch Forests, 


Inc., Lewiston, Idaho, this Whitcomb 65-ton Diesel 

electric climbs steep, mountainous grades in remote 

Cut Costs, Speed Wor rn mci id sien” 
Throughout Industry 


WHITCOMB DIESELS are the choice of important companies for 
important jobs throughout industry, whether it’s hauling timber in an 
Idaho forest, or charging furnaces in a Pittsburgh steel mill. Wherever 
materials must be moved in volume, wherever heavy motive power is 
needed in production, Whitcomb Diesels recommend themselves 
through compact power, speed, high availability, low operating costs, 
low maintenance costs. So, follow the leaders and get the facts on 
Whitcomb Locomotives today. There is a Whitcomb locomotive for 
every requirement, Diesel electric or Diesel mechanical, in various 
sizes, gauges, and weights ranging from 3 to 95 tons. 


LEON 





Whitcomb Locomotive pushes a charge of timbers At the new Noralyn phosohate mine 
into creosote cylinder at American Lumber & Treat- near Bartow, Fla., a Whitcomb Diesel There is no power cheaper than Diesel; no loco- 
ing Company's Everett, Washington plant. does 24-hour duty. motive finer than a Whitcomb locomotive. 


‘ “THE BALOWIN 


re > gh am WHITCOMB 
ae | i , me || ae  LOCOMOTAYE Cp. 
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LONGER SERVICE 


p Lowest Coat 


FACTORIES, processing plants, railroads etc., the 
Nation over are buying more and more Layne Well Water 
Systems and Layne Vertical Turbine Pumps. Here is well 
water producing equipment that meets ag requirement 
for sustained high efficiency, dependable long life and 
welcomed economy in operation cost. 


Layne well water producing equipment has always been 
designed and built to outlast any other made. The use of 
finest materials throughout, plus rugged strength and manu- 
facturing craftsmanship practically eliminates breakdowns 
and costly repairs. 


The production from Layne Well Water Systems is 
often double and sometimes triple that of conventional 
type wells and pumps. In some cases one Layne Well 
Water System produces enough water to replace several 
less efficient systems. The savings thus enjoyed, have made 
the change very profitable. 

Complete installations by Layne include everything 
from preliminary survey, exploration, well drilling, pumps 
and pump installation, delivering the system ready for serv- 
ice, fully tested and operation. For further information, 
catalogs, bulletins, etc., address LAYNE & BOWLER, INC. 
General Offices, Memphis 8, Tenn. 


Tayne 


WELL WATER SYSTEMS 


AFFILIATED COMPANIES: 
Va. * Layne tra 


Cer 
xas 
polis, Minnesot 


Co., Minneapo 
national Water Supply, L 
S. A., Mexico, D. F. 
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Time is Fleeting. The Federal Debt is expected 
to drop for the third consecutive year. In this conneec- 
tion, it is wise to keep in mind the testimony of his- 
tory that no great length of time ever elapses before 
some national emergency arises which precludes 
debt reduction, After World War I, for instance, the 
government Was able to follow a debt-reduction pro 
gram for only eleven years, a relatively short time in 
the history of a nation. During that eleven-year 
period, the debt was reduced from 825,484,000,000 on 
June 30, 1919 to $16.185,000,000 on the same date of 
1950 when the severe 1929-1933 economic depression 
brought a halt to any further reduction in the debt. 


Where the Money Goes. About 2% of the na 
tional income of the United States is being devoted 
to the European Recovery Program, according to an 
analysis of the ERP impact on national incomes 
which has just been completed by the National In 
dustrial Conference Board, 

In proportion to its national income, Greece is the 
largest beneficiary from the primary distribution of 
United States aid (of those countries for which data 
are available). The aid amounts to about 1596 of 
Greek national income at 1947 prices. The Board 
points out that if national income estimates for West- 
ern Germany were at hand, the percentage might also 
be high. Assistance to Greece under the Greek-Turk- 
ish aid program is not included in these figures. Next 
in order are Austria and the Netherlands, where U, 8. 
aid equals almost 10% of the national income. “Al 
though the United Kingdom, France and Italy receive 
the largest shares, extent of the aid is a smaller per 
centage of their national income than in the countries 
already mentioned. For the United Kingdom and 
France it amounts to about 3%, and for Italy (at 
1938 prices ) close to Te." 


Revised Forecasts. (onstruction costs are sta 
bilizing or showing a tendency to decline slightly, ac 
cording to replies to a nation-wide survey conducted 
by The Associated General Contractors of America. 
The replies came from the more than a hundred local 


affiliated contractor associations and directors repre 


senting the association’s more than 5,000 member gen- 
eral construction firms. These firms build industrial, 
commercial and institutional buildings, highways 
and airports, and construct heavy engineering proj- 
ects in all parts of the country and overseas, 

The cost trend reports showed a remarkable re 
versal since the last such survey conducted by The 
A.G.C, Ina summary made July 15 on the basis of 
a similar inquiry, the association reported that 76 
per cent of reporting building chapters or officials 
saw rising prices ahead while now 80 see either 
stabilization or decline; that TL per cent of reporting 
highway chapters or officials saw further increases 
where 75 now see either stabilization or decline; and 
that where 82 per cent of heavy construction chapters 
or officials saw rising prices 75 per cent now see 
either stabilization or decline, 
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In America we take Freedom 
for granted. It is hard for us to under- 
stand why anybody would willingly 
give up his freedom, to live under a 
rule that dictates every move of his 
life. 

Yet we must face the sobering fact 
that right here at home there are plen- 
ty of people who are working to curtail, 
and eventually to abolish personal 





freedom, and substitute rigid central 
controls over our activities. Too often 
these misguided groups and individ- 
uals work harder at their self-appoint- 
ed tasks than do we who think we 
prefer freedom. 

W> as business men, above all others, 
perhaps, have a responsibility in this 
matter which we can ignore only at 
the peril of our own survival. 


4 
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The Youngstown Sheet and Tube Company 
General Offices -- Youngstown 1, Ohio 
Export Offices--500 Fifth Avenue, New York 


MANUFACTURERS OF CARBON, ALLOY AND YOLOY STEELS 


ELECTROLYTIC TIN PLATE - COKE TIN PLATE - WIRE - COLD FINISHED CARBON AND ALLOY BARS - PIPE AND 
TUBULAR PRODUCTS - CONDUIT - RODS - SHEETS - PLATES - BARS - RAILROAD TRACK SPIKES. 
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In modern coal mines, for 
ventilating purposes alone, more 
tons of air are pumped in each day 


than tons of coal brought out! 


To bring fresh air into mines 
and exhaust it again at the 
surface calls for a tremendous 
investment in construction and 
equipment—as the ventilating 
“overpass” shown here clearly 


indicates. 


Blasted out of solid rock, 
roofed with steel beams and 
concrete slabs, it carries intake 
air over the mine haulage 

way which also serves as a 


giant exhaust duct. 


Developments like this are 
typical of the improved 
conditions under which 
modern miners work .. . and 
indicate, too, the extent of the 
industry's billion-dollar, three- 


year mine modernization program. 


BITUMINOUS a COAL 


BITUMINOUS COAL INSTITUTE 
A DEPARTMENT OF NaTIONAL CoaL ASSOCIATION 
WASHINGTON, D. C. 


BITUMINOUS COAL 
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Modern production facilities have 
come a long wav—largely because 
of the mechanization program 
sponsored by progressive coal op- 
erators. Right now the industry is 
investing in new machines, new 
mines, and new preparation plants 


at a rate amounting to over a bil- 


lion dollars in the next three years 
alone. Thanks to investments in 
new equipment and mining meth- 
ods, today more than 91% of all bi- 
tuminous coal mined underground 
is mechanically cut, and about 604 
is mechanically loaded. Less than 
3% is now mined by pick and shovel. 


LIGHTS THE WAY...FUELS THE FIRES... POWERS THE PROGRESS OF AMERICA 
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WHAT USED TO HAPPEN TO 
SNOW SHOVELS IN SUMMER? 


It wasn’t good. 
But it doesn’t happen 

with aluminum shovels. 
Because ALUMINUM LASTS. 


You probably weren't thinking of years of 
service. You bought your aluminum snow 
shovel because it was so light. so easy to 
handle. Nature made aluminum light. But 
a lot of other things had to happen to make 
aluminum that would asf. 

Alcoa made those things happen. 

A snow shovel needs strength. as well as 
corrosion resistance. It cost millions to find 
the right alloys of aluminum for that. Allovs 
strong as steel. that could be rolled into 
sheet. for blades: drawn into tubes. for 
handles: made into rivets. to joi them. 


Sounds like a lot of work to make a better 


snow shovel. Hundreds of Alcoa research 


MARCH NINETEEN FORTY-NINE 


people working thousands of hours on alloys 
... hundreds of others spending vears on 
fatigue tests. tensile tests, corrosion tests. 
But it enables us to say... Alcoa Aluminum 
lasts!”... and mean it. 

That means more than just better snow 
shovels. It means better automobile parts. 
Better stepladders. Garage doors. Awnings. 
Screens and storm windows. All the things 
that didn’t use to last, unless you painted 
them well and often. 

That makes things of Alcoa Aluminum 
worth looking for. Worth buying. ALUMINUM 
Company oF America, 2109 Gulf Building, 


Pittsburgh 19. Pa. 


THE METAL THAT 


“bla 





... the human ingredient 


...in the unbeatable combination 


At 11:15 p. m., the Norfolk and Western's 


swift Powhatan Arrow arrives at Union Termi- 


nal in Cincinnati. Fifteen railroad men — the 


Arrow’s conductor, engineer, fireman, trainmen, 


passenger representative, steward, chef and 


waiters — call it a day. 


To outward appearances, these men alone 


have brought the Arrow over the western half 


of her 15 hour, 45 minute run from Norfolk, 


Virginia. Actually, not such a few, but a great 


many men are responsible, 365 days a vear, for 
the swift and safe movement of this train and 


its human cargo. Behind the scenes, around 


the clock, dispatchers, track workers, machinists, 


hostlers, clerks and hundreds of other railroad 
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men working in highly specialized jobs, make pos- 


sible the movement of every train on the line. 
And 


their railway's service to the traveling and ship- 


they are working constantly to improve 


ping public. 

There are no substitutes in the Norfolk and 
Western’s combination of — 

The 


equipment to do the job . 


most modern and efficient tools and 


Sound, progressive operating methods ... 
to do the job... 

Experienced, earnest men to do the job... 
the human ingredient in the Norfolk and West- 


ern’s unbeatable combination. 


and. 
RAILWAY 
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“What Enriches the South Enriches the Nation” 














Democracy? 


The founding fathers of the United States never it 
tended the American Republic to be a democracy, The 
word democracy does not appear in the Declaration 
of Independence. [tis not to be found in our Consti 
tution, 

This fact, recognized by students of history and 
political philosophy has been kept concealed for 
several generations from the vast majority of our 
people by demagogues who seek personal advantage 
from their histrionie ability to lead voters in’ the 
MISS, 

Democracy, in form and meaning, springs from the 
pagan god Demos, The spirit of Demos, according to 
Greek mythology, was determined by the will of the 
majority of qualified voters, to the exclusion of the 
rights of all others. In today’s terms democracy 
means that the common good is more important than 
individual freedom and dignity, and that the welfare 
of the majority supersedes the spiritual dignity and 
mental integrity of a given individual. It is small 
wonder that the statesmen who framed the two docu 
ments mentioned above ignored democracy in both 
word and thought, 

This creed of democracy mass rule for the good 
of only the majority motivates many sincere though 
misunderstanding people today, These people. in 
their mistaken zeal for the advancement of the so- 
called underprivileged, would throttle the minds and 
souls of those who, in America at least, are constant 
ly improving the lot of all by the free expression of 
their talents and the diversification of the fruits of 
their personal labors. [t is the ereed of the collecti 
vists who believe that the minority has no rights and 
must be forced to bow to the will of the majority in 
all things. It is the direct antithesis of true civiliza 
tion, which is the process of setting men free from the 
arbitrary dictates of their fellows. 
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The creed of a common good of a class, a nation 
or a race, as such, believed by ancient Greeks and 
advocated today by collectivists (quite properly 
dubbing themselves democrats), has been the force 
that has opened the door to tyrants ancient and 
modern, who have ruled and are ruling over the body, 
mind and soul of man, It is a far cry from the 
Christian belief that man, spiritually inspired, should 
control and govern his own thoughts and actions sub 
ject only to just legal restraints which prohibit him 
from interfering with his neighbor in his same God 
viven right, 

Turn to vour Bible and read how Abraham taught 
his people individualism and how centuries afterward 
Joseph inaugurated a planned economy that led to 
slavery in Egypt. Continue to read and recall how 
Moses, when his people wanted a ruler gave them 
the Ten Commandments instead, everyone of which 
was a law aimed directly at the individual, Christ 
did not teach collectivism (democracy). His was a 
brotherhood of man based on love and the belief in 
individual dignity, individual responsibility and 
faith in the ever-improving god-like qualities of man 
kind. 

History also tells us that man can make progress, 
both material and spiritual, only under a social sys 
tem that protects individual freedom, regulated by 
governmental machinery that requires individual re 
sponsibility for the cooperative good, 

The founders of our Republic were scholars as well 
as freedom-loving individuals, They created the ma- 
chinery for self government in the Constitution, They 
did not create a democracy, They created a political 
haven where men, under God, could earn, each 
according to his own lights, individual peace and 
prosperity, 
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Property Right Is A Human Right 


We take pleasure in printing the following quest 
editorial prepared for us by 


Thurman Sensing 


Director of Research 
Southern States Industrial Council 


One of the comments often heard these days is that 
the distinguishing characteristic of the social 
progress we have made in this country during recent 
years is that we have learned to place human rights 
above property rights. 

Like many catch phrases that confuse or deceive, 
this may sound good but what does it mean when an 
alyzed? Since when was property right not a human 
right? Who drew the dividing line between human 
rights and property rights? 


NO DISTINCTION 


When he sits down and carefully thinks about it, of 
course, any patriotic American citizen realizes that 
there is no distinction, that property right is a human 
right. When he remembers his history, he remem 
bers that as first drafted the Declaration of Independ 
ence read, “ the rights to life, liberty, and the 
ownership) of property” later changed to read, 

. the rights to life, liberty, and the pursuit of 
happiness.” History tells us that the drafters of this 
fundamental document of American freedom agreed 
that the right to the ownership of property Was neces 
sary to the right to the pursuit of happiness, but 
changed it to the latter form because it seemed more 
inclusive, 


COMMUNIST AIM 

It is vital that the people of this nation not be de 
ceived into believing there is a ditference between 
property rights and human rights. Pt is highly im 
portant that they consider the source of any such 
philosophy. Tt stems. as a matter of fact, direct from 
the ideology of the communists. Knowing that the 
existing order, Which it is their purpose to overthrow 
throughout the world, is based on the sanctity of 
ownership of property, it is their purpose to destroy 
this order and to violate this sanctity. The commu 
nists know that a philosophy with apparently a 
humanitarian flavor will confuse many otherwise 
well-intentioned people if they do not stop to examine 
it. They also know it will appeal to the have-nots, the 
ne"er-do-wells, the share the wealth crowds. 


"',.. PROPERTY IS DESIRABLE..." 


The communists. the socialists, the so-called 
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humanitarians, quite often point out Abraham Lin 
coln as one of their belief, due to his position on slav- 
ery. They miss the point completely—and perhaps 
purposely—because this was a moral matter in that 
human beings cannot be considered property. They 
do not quote Abraham Lincoln on the point at hand, 
when he says, 

“... Property is the fruit of labor; property is de- 
sirable; it is a positive good in the world. That some 
should be rich shows that others may become rich, 
and hence is Just encouragement to industry and en- 
terprise. Let not him who is houseless pull down the 
house of another, but let him work diligently and 
build one for himself, thus by example assuming that 
his own shall be safe from violence when built.” 


NOTHING NEW 


The attempt to overthrow and violate this funda 
mental human right is nothing new in the life of the 
world; it is simply presented in new form, Our fore 
fathers knew that man would never be secure in his 
right to the pursuit of happiness unless guaranteed 
the right to the ownership of property. They were not 
far removed from their experience with the rulers of 
Murope who often appropriated unto themselves by 
“Divine Right” the private property of others. They 
had been suffering in the Colonies from taxation that 
amounted to confiscation. They wanted to make the 
right to the ownership of property inviolate. They 
knew that without that right no sound and decent so 
ciety could be established, 


"".,. CORRUPT PRINCIPLES..." 


So, when we have proposed immense appropria 
tions by the government for all sorts of socialistic 
weliare purposes— which appropriations must come 
from those who have property of one kind or another 

we may well ask with Daniel Webster, in a speech 
in the United States Senate 111 vears ago: 

“Sir, what can such men want? What do they 
mean? They can want nothing, sir, but to enjoy the 
fruits of other men’s labor, They can mean nothing 
but disturbance and disorder, the diffusion of corrupt 
principles and the destruction of the moral senti 
ments and moral habits of society.” 
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South’s Production Hits Postwar Peak 


Blue Book of Southern Progress Discloses Vast 
Increases in Output of Farms, Mines and Factories 


By Caldwell R. Walker 


Editor 


Blue Book 
— the prewar year of 1939, the 
16° Southern group, have 
achieved a manufacturing increase of {0 


States, as oa 


per cent. This is in the terms of purely 
physical volume. In dollar value, the in 
crease amounts to 277 per cent. 

The dramatic details of this phenome- 
nal record of industrial growth are now 
nearing completion, to appear in compre 
hensive statistical form in the 1949 Blue 
Book of Southern 
will be distributed to its many thousands 
of waiting readers 


Progress which soon 


The results of the many analyses ap 
pearing in this annual record of Southern 
economic progress should be more satisfy- 
ing this year than in years past. For this 
the 


form brought as nearly up to date as is 


year record will be disclosed in a 


possible under present methods of data 
assemblige. Even though this procedure 


hecessitates a semewhat later (two 


months to be exact) date for release of 
the publication, the slight delay should 
be more than recompensed by the Later 
and more applicable information that will 


Toes supplied 


Manufacturing Production 
other things 


Among 
the Blue Book will disclose 
that the value of manufacturing produc 
tion in the 16 Southern states amounted 
to S837 billion in W477, and S42 billion in 
For latter 
cent of the increase represents actual pro 
ductive the remainder of the 
dollar value being the result of price in 
flation 


TES the year, some two per 


srowth, 
Practically all segments of the manu 


branch of 
participated 


facturing Southern industry 
the overall 
srowth that took place during and after 
World War IT. 


generously in 


The manufacture of foods stepped up 


value of output from $2.1 billion in 1989 
to $8.2 billion in 1948. 

Tobacco manufacture values increased 
from 81.0 billion in 1989 to SLS billion in 
ISHS. 

Manufactured tertiles, 
S14 billion in 1989 reached a total of $5.8 
1948 


amounting to 


billion in 

Apparel manufacture, with output 
value of $459 million in 1989 totaled $1.7 
billion in 1948. 

Paper factories which turned out prod 
ucts valued at $841 million in 1989, were 
increased in number and capacity. Out- 
put value in 1948 was $1.4 billion 
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of Southern 


Progress 


Printing and Publishing, $370 million 
in 1939: 81.1 billion in 1948. 

Chemical manufacture, $968 million in 
1939: $4.1 billion in 1948. 

Products of Petroleum and Coal, $1.1 
billion in 1939; $4.4 billion in 1948. 

Rubber and rubber products manufac- 
ture, S76 million in 1989; $269 million in 
148. 

Leather and leather products, &: 
lion in 1939; $744 million in 1948. 

Durable Goods—In the foregoing, all 
members of the nondurable goods group, 


 mil- 


cains have been outstanding throughout. 
The sanie can be said of the durable goods 
group, with possibly even more emphasis 
The South has 
long had room for extensive development 
of heavy and the 
region has applied its energies vigorously 


on the rate of progress 


goods manufacture, 
in taking advantage of this opportunity. 

The value of lumber output, amounting 
to S459 million in 1989, reached the as 
$2.8 1948. 
While a very large area of this expansion 
must be 


tonishing level of billion in 
attributed to price inflation, it 
ix alse 


a fact that the Jumber industry 
has sturdily consolidated its already 
strong position in the national economy, 
and laid the groundwork for additional 
future progress, 

Furniture manufacture likewise made 
good its part in regional growth, increas 
ing valne of output from $3855 million in 
1939 to S845 million in TODAS. 

Stone-Cloy-Glass manufacture, amount 
ing to $361 million in 1939, was increased 
to $1.0 billion in 1948, 

Difficulty is experienced in comparing 
metal manufacture by reason of the fact 
that changes have been made in official 
classifications. Formerly classified as 
Iron Steel ana Nonferrous-Metals manu 
facture, this industry is new split into 
Primary Metals Manufacture and Fabri- 
cated Metals. In 1939, the combined value 
of products for the industry was $1.1 
billion: in 1948, $3.8 billion. 

Vachinery manufacture showed prod 
net value of $206 million in 1989; $1.0 bil- 
lion in 1948. 

Electrical Machinery, $112 million in 
1 9) million in 1948. 

Transportation Equipment $448 million 
in 1939; $1.6 billion in 1948. 

Paralleling growth in manufacturing 
activity, the basic industries of mining 
and farming likewise made notable gains 
in output value 
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Vineral output value, recorded by the 
Department of the Interior as slightly 
under $2 billion for the 16 states in 1989, 
is found through a study by the Blue Book 
staff to approximate $6.1 billion in 1948 
Complete official figures by the Depart 
ment of Interior not be available 
until sometime in 1950. Preliminary es 
timates, the Depratment for 
M47, place total mineral values for the 
South at S4.8 billion 

Farm 


will 


issued by 


eash receipts from marketings. 
officially recorded by the Bureau of Agri 
cultural Economies, are shown to have 
risen from $2.7 billion in the last prewar 
year to S983 billion in 1947 and $9.6 bil 
lion in 14S, 

Real Income While the “Blue Book of 
Southern Progress” is devoted primarily 
to the field of production and industrial 
growth, a resume of economic growth in 
the South would not be complete without 
the that 


hive 


observation other sections of 


economic activity stayed well in 


step with and 
all 


steady 


manufacturing, mines 
Southern 


walks of 


farms real incomes, in 


life, are recording a 

march upward. 
Notwithstanding 

that 


by reason of the region's record of prog 


the natural 
will accrue to all 


inspira 
tion Southerners 
ress, a Wise appraisal with a view to ae 
eurate comparisons in years ahead calls 
for heed to the facet that a good portion 
of the vast increase in dollar values stems 
from the 


The chart presented 


inflationary 
value of the dollar 


depreciation of 


on the front cover of the magazine affords 
for approximating 
the difference between actual and infla 


a dependable guide 


tionary growth. 
The Near Future 
that 


Evidence is strong 
1949 will show lower levels of dollar 
all the 


regional economy. The effects of this ap 


activity in segments of South's 
parent downward trend already are mak 
ing themselves felt 

Farm prices have declined materially 
from the peaks of lust year, and many 
manufacturers are finding it necessary to 
revise price schedules downward in ordet 
to keep inventories, already at trouble 
some levels, from becoming burdensome 
Considerable apprehension seems to have 
put in its appearance in a number of 
quarters, including certain departments 
of the Federal Government, by reason of 
this declining tendeney. 

A sane view for the South would be to 
accept the present transition as an inevi 
table abnormal conditions 
brought about by the war. On the whole, 
it should prove to be a wholesome correc 
tion 


not 


correction of 


A somewhat lower price level does 
mean at all that productive output 
and its fruits of profits and incomes need 
be curtailed. 
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Worker Opinions May 
Help You Avoid Losses 


The attitude survey, a new management tool, throws the spot- 


light on wasteful practices that cause the cost of doing business to 


soar. 


Worn the return of normal markets 


and of rugged price competition, a pre- 
minum is placed on effective practical ways 
te cut costs in a business 

the for 
ing out wasteful methods and for bolster 
the 


often, 


One of most useful tools 


root 
morale is attitude or 
Too 


today makes the channels of Communica- 


ne workers 


opinion survey management 


tion With its employees a one-way propo 
sition. Facts and opinions drift dewn to 


the employees, But, in 


plants, 
What 


Thost ho 
the 


the company’s pol 


attempt is made to find out 


workers think about 
is made 
he 


mprove 


cies > noe attempt to obtain opin 


ons on What sheonld done better by 


Indhagement te efficiency or 
working conditions 

Need For Such Programs 
show that less than 10 per vent of Ameri 


Surveys 


conducted an atti 
rhis 


no planned, 


can plants have ever 


tide survey aineng Workers Tes 


Inost establishments 


hat in 
purposeful effort is ever made to ascertain 


1} ¢ 


morale, or his opinion ot 


Miainy 


ie workers’ 


the company employers are not 


even aWare that such a survey is feasible 


feel 


their 


Some employers muiy that their 


grievance procedure, or collective 


bargaining me With the union 


Sotlatlons 


nermally provide all of the informa 
that 


Nothing could be 


will 


tion they need about worker att 


tudes further from: the 
truth, Too often, the grievance machinery 


Workers 


theit 


is ineffective may hesitate to 


make Known beefs. Furthermore, 


policies which irritate and antagonize 


workers may be of a type which cannot 
be processed as grievances. Finally, union 
worker atti 


attitudes are not necessarily 


tudes, and the union often dominates the 
grievance procedure 

The employer may therefore be sitting 
ona powder keg of inetliciency and an 
mosity without realizing what is happen 
ings 

Value Derived 


ers’ opinions on specific 


By obtaining his work 
subjects through 
surveys, the employer can not im 


He can fi 
just where it is that leaks have developed, 


only 


prove morale equently tind ont 


turnover, 


through poor supervision, high 
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sloppy plant publications, and inetfective 
training. Or he can use a survey before 
introducing new policies and thus aveid 
mistakes, 

For example, a large plate glass com 
pany determined the format of a success 
ful 
to indicate just what kinds of material 
they would like to see published in it 


house organ by asking its workers 


It is true, that in the light of the recent 
the 
ployer may be excused for having some 
the 
poll, even one directed at getting workers 


Presidential election, average em 


reservations about accuracy of any 


to “speak up.” But if certain precautions 
ure observed, it is apparent that an att 


tude or opinion survey in a plant is an 


extremely useful and important manage 
ment technique 

Where political polls have mistired, as 
in the recent election, several important 


errors have been made. Tn some cases, the 


poll Was onutof date, and an attempt was 


made to generalize on opinions or prefer 


ences expressed by voters before the ele 


tion despite rapid changes in popular 


sentiment; in others, the number of people 


surveyed the “sample —-was too small 


for accuracy, In general, an attempt wis 


made to predict the outcome where the 


difference in the strength of the opposing 


forces Was tee small to Warrant us 


an 
sured opinion. Thus, where SO per cent of 


the people surveyed express a positive 


preference, a poll is not likely to go 


wrong. But where the poll is divided 55 
to 45, or O38 to AT, as in the recent election. 
anattempt to make a positive prediction 
on the outcome may 

After 


itations of attitude surveys, and the pre 


be foolhardy 
allowances are made for the lim 
cautions that must be taken in evaluating 
the results, itis apparent that in the field 
of emplovee relations, much can be aweeom 
plished by using them 

Uses—Here the 
Which an attitude survey nay be placed 

1. Explore trouble spots in the adminis 
trative or supervisery policies 


are some of ses to 


2. Obtain opinions on specific company 


policies, new or old. This would 


such subjects as plant-wide or individual 


include 


vacation understanding of the 
incent' ve system, ete 

3. Cheek the morale of individual de 
partments or the entire plant 

4. Encourage workers to show a more 
cooperative attitude, by manifesting 


periods, 


enough interest in their views to conduct 
a survey of their opinions, The mere fact 
that chance to 


often 


the workers are given a 
“get gripes off their chest’ aids 
morale 

5. Aseertain whether the various phases 
of the personnel program are in good 
working order 

cit: workers’ views on company 
publications—-house organs, annual re 
ports, bulletin boards, ete. 

7. Stimulate company executives to give 
more attention to the subject of employee 
relations and human relations. 

8. Get data on workers’ ages, skills 
preferences in recreation, ete. 

That, of course, is only a partial list of 
projects in which the attitude survey may 
he employed. Tt can be employed to find 
out whi workers do or do not like their 
cafeteria: Whether they do or do not like 


their starting time: whether they think 
their supervisors know their jobs, and if 
net, Why hot 

An emplever attitude survey can even 
be used te place the company in a favor 


Ani 
line polled its workers, and their views 


able light in a community, General 
were used as the basis for stories about 
the company and its policies. On the other 
Products 
and published the 
eXhaustive booklet called: “We Led With 


Our Chits 


hand, “Phompson conducted a 


Survey results in an 
“The booklet showed, however, 


that Workers generally approved of the 


compaly’s policies 
Procedure taken in 
ducting an 


Steps to be con 


attitude survey inelude the 


following 


1. The company must decide whether 


the survey will be conducted by its own 


personnel staff, or whether impartial out 


side specialists Will be emploved. Dn some 


cases, the Litter method is most effective 


because an Unbiased interpretation of the 


results is thus assured. Unless the per 


sonnel staf® has specialists who are al 


ready qualified, it} may be advisable te 


in an outside ageney the first time 


to learn how the job is done 


2. The company must decide what ques 


tions it ask——what subjects it 


Wants to 
Want to have explored 


&. A decision must be made on whether 


the written questionnaire will be 


Most 


nies today use the questionnaire, because 


used, 


or the interview technique compa 


it can assure complete anonyvinity: te the 


Worker, and thus assure him that his 


opinions will net be used against him 

1. The size of the group to be studied 
must be decided. Pt is mot necessary to poll 
the entire plant, although for morale rea 
Sons, 


this may be preferable. A sample of 


the 


25 per cent of the workers in 
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plant will provide a thoroughly accurate 
snide to attitudes, in most cases. Such 
a sample may be chosen at random, using 
every “nth” name on an alphabetical list, 
or a “representative” sample may be 
taken, by choosing a certain proportion of 
workers from each job classification or 
department. 

© Decision must be made as to whether 
the poll will be taken on company time, 
or whether the questionnaire will be 
mailed to the workers’ homes. In most 
cases, it is better to have the questionnaire 
filled out while the men are on their jobs 
This can be done by allowing successive 
groups to Visit a reom where the survey 
is Completed 

6. A determined effort should be made 
to sell the survey to the worker before 
it is undertaken. Foremen can explain the 
purpose of the study or the company can 
announce its aims and objectives through 
a letter to the workers, or a statement 
in the plant publication. It should be made 
clear that employees must not sign the 
questionnaire 

7. After the results of the study have 
been obtained, they should be published 
as quickly and as completely as possible 
either in the plant publication or ina 
separate booklet. Any attempt to with 
hold basic information concerning the 
study would create a bad impression 

S. The results of the survey should be 
Used as the basis for corrective action, 
as quickly as possible, Failure of the em 
ployer to “follow through” would be sure 
to create resentment, where there is a 
clear mandate for corrective action. 


Other Applications—One of the most 
Hseful applications of the worker attitude 
survey is in appraising the personnel ae 
tivities. Today, most companies are spend 
ing large sums on various phases of this 
program, Yet the executives may lave 
only the vaguest ideas, for example, as 
to Whether the suggestion system is effec 
tive, or whether the merit: rating system 
is proving satisfactory 

A large contribution to worker efficiency 
ean obe made where it is) discovered 
throuch a survey that the incentive svs 
tem ois not well understood. lExperience 
has shown that under such circumstances, 
Workers Will net put forth their best ef 
forts, because they do not understand 
how their wages are caleulated 

Similarly, the survey may be used to 
throw the spotlight on conditions im indi 
Vidual departments of the company. Fore 
nen must be assured that they will be 
protected against unwarranted criticism 
or mitlicious gossip 

But that does not mean that the em 
ployer is not justitied in asking the work 
ers Whether they are receiving instrue 
tion from the foremen in safety methods 
Possibly the foreman is disregarding 
workers’ suggestions, or appropriating 
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them as his own. If so, a survey is sure 
to uncover the Kicks. 

Standard Questionnaire Will Not Suf- 
fiee—Each company must plan its own 
survey. The problems affecting two com- 
panies are never the same, A standardized 
questionnaire would therefore fall far 
short of the needs of each situation. The 
survey must be tailor made, if the mest 
Valuable results are to be achieved. 

The management must probe down into 
its list of problems and policies and ask 
itself which ones it wants to have ex 
plored from the standpoint of the worker 
aus Well as in its own selfish interest. In 
one company, the big problem may be the 
incentive plan: in another case, the big 
problem may be the supervisors. 

Don’t Wait — Today, the break-even 
point has risen to alarmingly high levels 
at many plants. Many companies dip inte 
red ink whenever sales slump only mod 
erately, Under those conditions, manage- 
ment cannot afford to wait until it acei 
dentally discovers the leaks and ineffi 
ciencies. Activities Which are useless must 
be eliminated, and those whieh are con 
tributing to successful operations must 
be stressed. Supervisors must be made to 
toe the mark. 

The attitude survey is just as applica- 
ble to the white collar worker as it is 
to the production worker, It can be used 
on foremen or on salesmen 


Surveys have proven themselves in the 
field of advertising. The average employer 
would not think of spending large sums 
on advertising without attempting, 
through surveys, to find out how the con- 
sumer was reacting to it, and how it can 
be approved, 

In a sense, the worker is a consumer, 
too—a consumer of management tech 
niques. If he refuses to “buy,” plant effi 
ciency remains low, Warning signals of 
Waste can be thrown into sharp relief 
through a well planned survey. 

The attitude survey is particularly use 
ful in the non-organized plant, where the 
grievance procedure may be lacking en 
tirely, or where the employer relies on 
the “open door” poliey to learn about 
worker beefs and gripes, It is probably 
less useful in the small plant than in the 
large one, because in the small plant, 
man-to-man Communication between the 
boss and workers will often clear the 
atmosphere——if the boss is the kind of 
man who invites worker opinions. 

A company does not have to be showing 
signs of serious morale impairment or 
other ailments before it makes an atti- 
tude survey. Like regular visits to the 
doctor, the surveys may merely be made 
as a precautionary measure. But unless 
the survey is made, disorders may not be 
corrected until it is too late to avoid 


serious losses.—S.F. 





Able Mabel . . . 





MARTIN AM-1 MAULER, being turned out by the Glenn L. Martin Co., at 
Baltimore, Md., is the Navy’s largest, fastest, and most heavily armed carrier- 
based dive-bomber. Here Able Mabel, that’s what the men of the fleet have 
dubbed her, is shown carrying her payload of more than 9000 pounds—three 
full-size torpedoes, twelve five-inch rockets and four 20 mm. aerial cannon. 
The Mauler’s all up weight as it was photographed was 25,520 pounds. In other 
words, the deadly Mauler’s total weight and payload are well in excess of the 
comparable figures for an ordinary twin-engine airliner. In carrier service 
tests recently, this plane qualified as the Navy’s most potent weapon of its 
type. The fleet air arm has ordered 149 Maulers, the order is 2/3 complete. 
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TAXES 





The Federal Budget can be cut by $4 Billions 





$3.55 we earn. 


penditure budget. 





2. That federal taxes and receipts would be 
$49.3 billion; and that when state and local 
taxes are added the combined tax take 
would be $63 billion, or $1 out of each 


3. That federal employment (payroil) taxes 
are becoming an increasingly important 
item on the revenue side of the fedral 
budget, and that programs financed from 
these funds are becoming a tremendous 
federal operation outside the federal ex- 


4. That while the federal debt has been com- 
ing down gradually, interest on the debt 
continus to rise, and that employment tax 
programs are partially responsible. 


5. That federal expenditure requests, includ- 


ing the cost of the Western European Mili- 


Analysis of the President's Federal Budget for fiscal '50 reveals: 


|. That he requested $6 billion in new federal 
taxes, an increase of 14!/, per cent. 


penditures 


tary Alliance and remote area aid pro- 
posals, might easily go as high as $45 
billion, exclusive of tax refunds and social 
security and health benefit payments—an 
increase of nearly $5 billion or about 12 
per cent over this year. 

. That the federal expenditure requests in- 
clude 40 new domestic civilian proposals 
which are budgeted at about $2 billion for 
the first year, but in subsequent years they 
would cost taxpayers many billions. 

That the federal expenditure requests 
could easily be reduced by $4 billion— 
the amount of new income taxes requested 
by the President—thus bringing 1950 ex- 


revenue without additional general rev- 
enue taxation; and that the foregoing of 
new domestic civilian proposals would pre- 
clude the necessity of nearly $2 billion of 
additional employment taxes. 


into balance with estimated 








TAXES 


In the 


tax bill from the federal government to 


year before Pearl Harbor out 
taled 714 billion dollars. A year after the 
war Was over it Was 361% billion dollars 
In the current fiscal year it is 8812 billion 
And, 


fo enact 


dollars f the present Congress were 


the budget submitted by the 
President in January our federal tax bill 
next year would be 47 billion dollars 
Our federal tax bill this year is 5 times 
ts amount in the year before Pearl Hat 
bor. If the 


enacted our postwar federal tax bill next 


new budget requests were 
vear Would go to 6', 
bill, In 


should be noted that 


times our prewar 


federal tax this connection it 


our current hatlona 


income is slightly more than 2 times its 


Harbor, 


has in 


total in the vear before Pearl 
and that 


creased by 


our adult population 


about one-tenth. It may lhe 


of interest to note further that the cost 
of living, on a consumer price basis, ex 


clusive of taxes is Jess than 2 times its 
level in the year before Pearl Harbor 
With 


population 


increases in national income and 


taken into ac federal 


taxes in the year before Pearl Harbor, 


ount 


amounted to 7? 
after 
amounted to 17 


per cent of income; a vear 
federal 


per cent of income 


the war was over taxes 


and 
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By Harry F. Byrd 
United States Senator from Virginia 


again in the current year federal taxes 
amount to 17 per cent of income. Assum 
ing there is no reduction in income, if the 
budget submitted by the President in Jan 
Wary federal tax bill 


year would amount to 2/ per cent 


Were enacted, our 
next 
of income, 

Add about 16 billion dollars of state and 
local taxes to our 47 billion dollars of 
federal taxes and our total tax bill, under 
the new budget proposals, would be about 
(3 billion dollars. Sixty-three billion dol 
lurs is exactly 2S per cent of our current 
income. It is 66 per cent of our total in 
Pear] 
equal 


in 13S 


earned in the before 
Harbor, and it 


te our 


Connie year 
is approximately 
total income earned 

In the vear before Pearl Harbor S/ out 
of cach S666 we earned went for federal, 
and local taxes 


state 


\ year after the 
Was over the total tax bill took $7 


out of each 84.22 


Will 
we earned, This year the 
combined take is $1 out of each $4.10 we 


earn, On the basis of the currently in- 


fated income federal, state and local 
fades next year Would take S7 out of each 
SJ.55 we earn, if the budget submitted by 
the President in January were enacted 

About 25 cents out of each of those tax 
dollars would go to the state and local 
governments aud about 75 cents to the 
federal government 

Exelusive of federal levies, state and 
local taxes each will total about S billion 
The source of most local tunes i> 


I] be 


dollars 


property and licenses. The states w 


taking Ty billion or more in sales taxes, 


more than 1!, billion in moter fuel taxes. 


more than DT billion in income taxes on 


individuals and corporations, more thin 


1 billion in Unemployment tanxes, more 


than a half billion ino metor vehicle and 


operators’ licenses, Inere than a half bil 


lion in aleoholic beverage taxes and. li 


and the remainder in tobacee 


COeLISES, 


taxes, property taxes, death and gift 


taxes, severance taxes, and miscellaneous 
taxes 


Under the President's the 


proposals 


federal government, at the same time, 


would be taking S33. billion in federal 
incolbe taxes on individuals and corpe 
rations, 87.4 billion in federal excise taxes, 
and S58 billion in federal employment 
taXes 

The S33. federal 


billion in income 
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taxes on individuals and corporations 
would include the $4 billion in new levies 
on this source proposed by the President 
in his budget This 


would be an increase of $5.6 billion over 


January message. 
the federal income taxes total expected 
in the current year. It would be $6.9 bil 
more federal 
the 


lion income taxes than 
after the war 


And, While national income is little more 


we 
paid year wus over 
than 2 times what it was in the year be 
fore Pearl Harbor, federal income taxes 


next year would be more than S times 
the $5.9 billion collected in the year before 
the war 

Federal excise taxes are the nuisance 
levies on motor vehicle fuels and acces- 
sories, telephone calls, train tickets, 
amusement admissions, electrical appli 
ances, luggage, cosmetics, furs, jewelry, 
radio sets, musical instruments, tobacco, 
liquor, ete. Through them we are expected 
next year to pay $7.9 billion into the fed- 
eral treasury. That is much 


as the combined tax collections of all our 


almost as 
state governments. It would be about 200 
dollars 
the 
the current year, It would be more than 


million more than is to be col 


lected from sule of these items in 


half a billion in excess of the vield from 
these taxes in the year after the war was 
over, and it would be nearly 312 
the amount brought 
levies in the year before Pearl Harbor. 


times 
in by these federal 


Employment taxes area relatively new 


type of levy, and they are growing. It is 


by additional federal employment taxes 


that the President, in his January budget 
proposed to 
dollars next year to start socialized medi 
cine, and this will be only the beginning 


message, raise 260 million 


This program was conceived on the basis 
of a 4 per cent employment tax split to 
impose 2 cent 


per on employees and 2 


per cent on employers, Tied to an esti 


mated $165 billion payroll, a 4 per cent 
employment tax ina full year would bring 
in $6.5 billion half of it with 


held from every wage earner’s pay check 


dollars 


and the other half assessed upon his em- 
ployer. Authoritative estimates 
the federal will go to 10 
hillion dollars a year When the program 


indicate 
medical cost 


gets into full swing. Ten billion dollars 
is more than total federal expenditures 
for all purposes two years before Pearl 
Harbor 

This 4 per cent additional employment 
tax is not the only increase due next year 
The 
old age tax under social security increases 
a full 1 per cent on July 1, 
dent's proposal is followed 


in these federal employment taxes 


if the Presi 
half on em 
this 


ployees and half on employer. By 


request the President would move this 


increase up six months. Under existing 
law this increase would not become effec 
tive until next January, Still further, the 
President proposed to expand social se 
curity All of these 


total federal 


coverage. changes 


would mean employment 
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taxes next would amount to $5.3 
billion, half on employees and half on em 


ployers. This probably 


year 
would be more 
than all the premiums to be paid on life 
insurance policies held by the nation’s 
insurance companies, It is more than 2 
times federal collections from this source 
in the current year. It is more than twice 
the amount of federal employment taxes 
collected in the year after the war, and 
it is more than O's times the amount col 
lected in federal employment taxes in the 
year before Pearl Harbor 

These federal income, excise aud em- 
ployment taxes, under the President’s 
and estimates, would bring 
$47.1 billion dollars into the Washington 
treasury. To this will be added an esti- 
mated $2.2 billion in customs and miscel- 
laneous receipts for a total federal take 
of $49.3 billion instead of $40.9 billion 
which 


proposals 


was heralded in headlines 
when the President’s budget was submit 


ted in January. 


mnost 


Assuming the present highly inflated 
income is sustained, this means that if the 
Vresident’s tax budget were enacted the 
amount available for expenditure next 
year by the federal government would be 
$49.3 billion 


DEBT 


From that total, of 
equal to collections from old age, railroad 
and other retirement funds would be 
transferred to trust accounts. But if cur- 
rent practice prevails the transfer will 
be in the nature of an evidence of debt 


course, amounts 


Senator Byrd 


This is not an inference that the retire 
ment funds are not sound, for they are 
as sound as our war bonds, The govern- 
will and credit the 
debt. Retirement payments will be made 
from the trust funds when required, but 
these payments are not made through the 
budget. 

At 


ment use the cash 


present the federal debt is about 
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250 billion dollars. This is an impressive 
tigure when it is compared with 143 bil 
lion dollars which was the assessed valu 
ation of all taxable property in the coun 
try in 140, the date of the last official 
valuation reported by the Department of 
The annual the 
$5.5 This was the 
assessed valuation of all taxable property 

like New Jersey and 
Tnidiana at the time the last official report 


Commerce. 
debt 


interest 
billion, 


on 
will be 


in states Illinois, 
Was made for the nation as a whole, 
Nearly one-tifth of that interest will be 
paid to federal trust funds which next 
year will be holding more of the federal 
debt than is held by banks. It is possible 
that under present practices, and trends, 
we could build a floor under the federal 
debt in this manner. The alternatives, of 
course, are to reduce 


the employment 


taxes, or inerease the benefit payments 


and programs 


EXPENDITURES 

Interest the federal tre 
mendous item in the federal expenditure 
budget. Actually it is to be an item of 
more than ten per cent of total expendi 


on debt is a 


tures for next year. It is exceeded only 
by defense, foreign and veterans costs, 
according to the President’s estimates for 
the next year beginning in July. It is 5 
times the $1.1 billion we paid out in fed 
eral debt interest in the year before Pearl 
Harbor. With reduction of the debt since 
the war we would expect the interest cost 
to be coming down, but it is not. Next 
year it will be $125 million higher than 
it is this year, And, this year it is a half 
billion dollars higher than it was in the 
year after the war. This is due largely 
to accumulation in the employment tax 
trust funds and to the faet that the cost 
of E bonds builds up fast as they ap 
proach maturity. In addition there has 


been a the 


recent stiffening in cost of 
short term financing 

As to other major federal spending 
categories—The President has requested 
S2.6 BILLION for HEALTH and WELFARE ex 
penditures next year, This is an increase 
of about S per cent over the current year 
and, exclusive of the prewar work relief 
item, it is more than deuble the cost of 
the Pearl 
are exclusive of 
benetit 


these services in year before 


These figures 
and health payments. 
The President bas requested S388 mu 


Harbor, 
SOCUEILY 
LION for HOUSING expenditures next year 
That is an increase of $39 million over 
costs in the current year, and it is more 
S50 million in what 
spent for housing in the vear before Pear! 


than excess of we 
Ilarbor. These tigures, of course, do not 
include liabilities assumed under any new 
housing insurance programs. 

The President has requested $414 MiL- 
LION for EDUCATION and 
This 


RESEARCH @X 


penditure next year. is five times 
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expenditures in the current year, and it 
is nearly 7 times expenditures for educa 
tion and research in the year before Pear! 
Harbor. These expenditures do not in 
clude the GI programs which are carried 
in the veterans’ budget 

The 


for AGRICULTURE expenditures, This figure 


President requested $1.6) BILLION 
was S143 million less than expenditures 
but it will 
be supplemented if farm prices sag 


for the current have to 
The 


figure is S347 million more than ex 


year, 


hew 


penditures for agriculture in the year 


before Pearl Harbor 
The 
for 


President requested S19 BILLION 


NATURAL RESOURCES, This tigure is 


nearly a quarter of a billion dollars in 


eXcess of current expenditures, and it is 


mere than Oo times expenditures for this 
purpose in the year before Pearl Harbor 
The 


for TR 


President requested $1.60 BILLION 


ANSPORTATION ahd COMMUNICATION 


lhe figure is slightly less than the cost of 


these services in the current year, but the 


reduction is largely in the postal deticit 


and this decrease in the postal deticit is 


contingent Upon an inerease in) postal 


rates Which the President has requested 


The tizure for the new vear is three times 


the cost of these services in the year 


before Pearl Harbor 

The President requested SLOT MILLION 
for CONTROLS and PROMOTION of 
This 


> million dollars higher than it 


FINANCE, 


COMMERCE ahd) INDUSTRY figure is 
is for the 
current year, and it is 338) times 


greater 


than it Was in the vear before Pearl Har 
bor 


The 
for 


President requested SIST MILLION 


LABOR, This figure is 3 million dollars 


lugher than it was for this year, and it 


in SOO million higher than it was in the 


year before Pearl Harbor 
The 
for 


President requested $1.2 BULLION 


GENERAL GOVERNMENT EXPENDITURES, 
debt. The fiz 
than it 
the 


“aur before Pearl Har 


erclusive of interest on the 


ure is S87 million higher was for 


this and it is 5 times cost of 


year, 
these items in the ve 
bor 

By comparison, the really big items on 
the expenditure side of the budget, in ad 
lition tere on the debt, 


are vet 


Tans lief and national defense 
Costs 
The 
for VETERANS 
t half 


President requested $4.9) BiLLion 


This isa reduction of about 
billion dollars under current ex 
penditures, The reduction results largely 
from the tapering of GI adjustment pro 
yvrams. But, to hold this reduction will 
require postponement of the veterans’ hos 
Whether this 
If the Presi 


veterans 


pital construction program 


is done remains to be seen 


dents figure stands COSTS 


nent 


vear Will be nearly {) times the tigure for 


the year before the war 
As to foreign re 


national defense and 


lief programs, there is no firm estimate 


on expenditures in these categories for 


next year. When the President submitted 
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his budget, he completely omitted any 


estimate for the proposed Western Euro 
pean Military Alliance and his proposal 
to extend American business and scien 
to the 


In addition, he based his Air 


tifle assistance remote areas of 


the earth 
Force 


estimate on 48 groups instead of 


the TO groups 
Without 


the defense-foreign 


which are authorized, 
estimates for these two items 
esti 


aid costs 


mated at S2L BILLION, When the military 


were 


alliance and remote aid are in this figure 
might easily approach S25 BILLION, This 
year 


the cost of these two items is S819 


billion. The vear after the war was over 


the total for military, and foreign aid, 
Was S2L billion, including the cost of the 
military still largely on a war basis, and 
UNREA 


these items amounted to S64 billion 


the 


The vear before Pearl Harbor 


Exclusive of social and 


security 
health benefit payments, and the military 
foreign aid items, 
for 


billion 


and the expenditure 


budget totals than 
the deficit 


The expenditure total for the current year 


hext year Inore 


sZu including postal 


is approximately the same, The vear after 


the War Was over it was 83 billion less 


In the vear before Pearl Harbor it was 


ST billion 
Combined 
aid, and the 


National 
remainder of 


defense, foreign 
the expedi 
ture budget for next fiscal year will total 
somewhere hetween S41 


BILLION and S45 


BILLION, exclusive of social security and 


health benefit payments and tax refunds 
For the current year, ending June 30, the 
that expenditures 
Would be S40 billion, but they probably 


will 


President estimated 


be higher. In the vear after the war 
the 
billion, 


they were 813.3 billion 


total 


federal expenditures were Soo 


und in the vear before the war 


OBSERVATIONS 


When we analyze these figures for the 
next Vear We find that, exclusive of social 
health programs, 
nearly S16 billion out of the S40 odd bil 


security and benetit 


lion are in what could be called long-term 


domestic civilian commitments —promises 


to Pay On Which no responsible govern 


ment can These are such items 
debt, 


contributions to 


renee, 


as interest on the veterans’ pen 


sions, ete¢., retirement 
funds, public works under contract, and 
svrants-in-aid to states 

Another S87 billion or more are in for 


eign aid tied to the commitments of a 


live year program 

Another $141, billion-up are for nation 
al defense 

The remaining few billion include the 
costs of postal deficits, marine, business 
and agriculture subsidies, ete. 
things which stand 
all 


important steady increase of 


tied to 


Among other out 


in analysis of recent budgets is the 
extremely 
federal expenditures which are 


long-term commitments 


All 
that 


fall 
if they are honest. 


secial programs have to into 


eategory 

The same is true of veterans’ programs 
Our agriculture subsidy program has de 
into a commitment. 


veloped permanent 


Huge public works projects require cap 
ital outlay expenditures for several years, 
in addition to increased maintenance and 
operating costs whieh 


are permanerit 


Once ao state grant-in-aid) program is 
inaugurated it cannot be disturbed with 
out upsetting state budgets. Most major 
defense projects require expenditure com 
We 


five 


mittnents for more than one year 


even tie foreign relief and aid to 


year programs. Whenever we get into 


inajor deticit spending we are into a long 

term debt financing requirement 
Reducing public expenditures was al 

dithienlt. But 


penditures when they involve the integrity 


Wits reducing public ex 
of the government is something more than 


just ditheult 


The place to cut federal expenditures 
nost and best is at their previous incep 
tion as 


hew programs and policies. For 


instance, in the President's budget mes 


sage he had some 40 proposaly for new 
legislation, in addition to continuing for 
eign aid. The cost of these proposals in 
the coming year Would be about 2 BLLLION 
DOLLARS. But, among the proposals are 
those such as socialized medicine which 
than 15 
MILLION DOLLARS. This is only administra 


is in the new budget for less 
tive cost. The actual cost to the taxpayers 
this 
estimated the cost 
the full 


operation might go as high as $10 BILLION 


Will be many times amount. It is 


that 
program in 


authoritatively 
to the taxpayer of 
a vear 

Federal aid to education is another such 
item, It is in the President's budget for 
next Vear at 290 MILLION DOLLARS, but it 
that 
will 


s reliably estimated this program 


within a few years be costing be 
Tween Soe million and a BILLION DOLLAKS 
\ YEAR 

4 he 


year’s budget for S MILLION DOLI 


St. Lawrence Seaway is in next 


ARS, but 


the ultimate cost to the federal govern 
is estimated to be Saz3 


Tent MILLION 


The so-called housing programs are in 


the new budget for a total cost of about 


but the 
might 


$210 MILLION, ultimate cost of 


such programs 82. BILLION 

The 
in the new budget 
the total 


SLOO MILLION, 


go to 


Missouri River Basin project. is 


for 4 MELLION DOLLAKS 


but cost probably will run te 


The place to start cutting the budget 
now with the 
proposals. Expenditures for the next year 
could be reduced at BILLION 
by eliminating completely, or post 
until a 


before Congress is new 


least a Dol 
LARS 
poning more appropriate time. 
nonessential new proposals, The saving 
would be measured not only in reduction 
HS) 


(Continued on page 
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C HEMICAT industries, as well as foods 
processing plants are growing in import- 
ance in the fertile delta of the Rio 
Grande, known as the Lower Rio Grande 
Valley of Texas. At no time in the history 
of the Valley has there been such rapid 
industrial development as is now in prog 
ress. The major part of the expanding 
chemical industry is located at the Port 
of Brownsville, southernmost 
city inthe U.S 


mainland 


Brownsville port, which was still a part 
of “Jackass Prairie” in 1987, is now one 
of the seven busiest ports in Texas and 
one of the thirty-six busiest in the na 
tion. The Navigation district dug a 17 
mile channel to the Gulf of Mexico, and 
is now developing 10,068 acres as termi 
Mexican ore 
tank 
farms and the new chemical plants. 


nals for eotton compresses : 
loeding: oil barges, Warehouses, 

The largest of these chemical factories 
under construction now is Carthage Hy 
drocol, Ine., a $25,000,000 operation which 
will make gasoline, diesel oil, industrial 
aleohol and other by-products from some 
of the more than seven trillion cubic feet 
of gas already proved in the Texas Val- 
ley. Stanolind Oil & Gas Co. and U.S 
Industrial Chemicals, Ine., are other fae 
tories which will make by-products from 
Brownsville. The total chemical 
plant investment is reported to run to 
rebout S5O.000.000) Other large industries 


xas at 


are in prospect for the Valley's great port 
at Brownsville 

While Brownsville leads the Valley by 
fur in magnitude of industrial plants 
under construction or planned) for its 
chemical 
factories, MeAllen leads the Valley and, 
aecording to Llovd W. Burwick, manager 


ship channel area, especially 


of the Brogdex Co. and chairman of the 
MeAten Chamber of Commerce industrial 
committee, perhaps Texas, in the manu 
facture of foods processing machinery 
Food Machinery Corp. expects to open 
its new S250.000 factory at MeAllen in 
March. Joe Jodis, 
promises to MeAllen industrial leaders, 


manager, made no 
but indicated the 22-aere site bought was 
far more than was needed for the build 
ings now under construction, leading lo 
eal civie leaders to think that further ex 
pansion might be contemplated. The Me 
Allen plant will mannufaeture fruit: and 
vegetable packing machinery for south 
ern states and Mexico 

Brogdex Co., of MeAlen, manufactures 
packing and waxing machinery for Texas, 
Louisiana, Arkansas, Mississippi, Okla 
homa, New Mexico and Mexico. Val-Tex 
is a smaller foods machinery factory. 
Citro-Mat, American Machinery Co. and 
others maintain sales and service plunts 
at MeAllen 

Three new marmalade factories were 
opened in the past 18 months at Har 
lingen, Brownsville and Alamo, Pete 
Banff, Chicago chemist, erected a proc 
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BROWNSVILLE PORT is now the seventh busiest in Texas and the thirty- 
sixth busiest in the nation, and is connected to the Gulf by a 17 mile channel. 


Rich Rio Grande Valley 
Expanding Industrially 


Chemicals, Food Processing set pace for 
area served by Port of Brownsville 


essing plant at Alamo where he makes 
marmalade, citrus jellies and preserves. 
Ile expects to do a large export business. 
Capacity of the plant is 15 tons of the 
finished product daily. 

Harlingen, a leading financial center 
of the Lower Rio Grande Valley, today 
is on the verge of the greatest era of 
industrial and commercial expansion it 
has ever known. 

Its most important manufacturing in- 
dustry continues to be the processing and 
canning of food products. The sales man- 
ager of one of Harlingen’s largest food 
packing plants states: “Although some 
items have been in shert production in 
the current packing season, we look to 
a better production next season, and on 
the whole, expect higher prices for canned 
soods next year or at least for the next 
six to eight months. We expect a good 
demand on all prodnets we pack, which 
should reflect a little higher return to the 
grower,” 

With dredging operations moving slow 
ly up the Arroyo Colorado nearer to Har- 
lingen, the advent of water transporta- 
tion to handle out-bound movement of 
agricultural production and in-bound 
movement of raw materials and finished 
products, is gradually approaching. The 
early completion of the intracoastal canal 
system to Harlingen, and increased com- 
mercial use of the Harlingen All-Valley 
Airport will open the door to industrial 
and commercial diversification, growth 
and development 
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The Lower Rio Grande Valley—has 43 
canning plants which operate in the fall, 
winter and spring, and a few which op 
erate in the summer eanning Mexican 
pineapple. Sam L. Miller, leading im 
porter of Mexican pineapple, recently pur 
chased the Hidalgo canning and quick 
freeze plant at MeAllen and plans to de 
a big summer business. He is experiment- 
ing with quick freezing Mexican bananas 
Miller ships pineapples to Valley quick 
freeze plants on his own fleet of boats 
and by train and truck. 

Other quick freeze plants are the luge 
Pan-Am oat Brownsville, and at Har 
lingen, San Carlos and Port Isabel, the 
last handling seafoods only. 

Weslaco claims to have the largest can 
ning plant in the world, the mammoth 
Texsun, and McAllen is said by can manu 
facturers to be the leading combined fruit 
and vegetable canning point in the coun 
try south of St. Louis, with seven fae 
tories. Nearly every town in the Valley 
of size has one or more plants processing 
citrus fruits and vegetables. 

Chemurgy—is a growing Valley indus 
try. Dehydration plants at Elsa, Weslace, 
Mercedes, La Feria, Harlingen, and Me 
Allen manufacture stock feed from citrus 
peel and pulp, and the Mercedes plant 
owned by the Shary-Tex Products Co. of 
Mission, makes feed from pineapple and 
vecetable waste. The Sugatex Co. of 
McAllen, now making citrus molasses to 
blend with dehydrated peel, is experi 


(Continued on page TW) 


ee SSS NER 





CONSTRUCTION 














ee ee Oe ee BPPP REP 


Pr ee eee eee Reo 2 2 


Yaa Pes 


FEDERAL: OFFICE: BUILDING: NASHVILLE: TENN: MARR € HOLMAN ARCHITECTS: PUBLIC ‘BUILDINGS ‘ADM: WASHINGTON «DC: 





FEDERAL OFFICE BUILDING, Nashville, Tenn. Construction is expected to begin this spring. 


South’s February Awards Total $193,381,000 


SOUTH'S CONSTRUCTION BY STATES s deatianeaed 


Contracts Contracts Vews Editon 
February, 189 Awarded Awarded 
First Two First Two 
Contracts Months Months on ane . 
Awarded Awarded 1949 ‘ OUTHERN construction in the first 
Alabama $5,945,000 $75,183,000 oa, 760,000 two months of 1949 was valued at 
1 





Arkansas J y 9,879 4) QO OM a Se nee eeeegens turketl 
District of Columbia 23,691, 93, ¢ S402,025,000, the highe t two-month tota 
Florida 3,398 : 77, in more than a half decade and fourteen 
ind de . ‘ + 5936 +4 per cent above the Sigd660,000) for the 
Louisiana . 16,694,000 37,165, 47,582,000 Comparable period of last year 

Maryland ... 12,681,000 5, 23,007,000 its fionros tachiaes » S250 542 000 
Mississippi 4,756,000 10,363, (105,000 14,030,000 Phe figures dds. les the S250,cb2 MK 

Missouri . 3,480,000 9,965, 11,981, rm 14,154,000 for January, which was an all-time peak 
North Carolina y 2¢ 18,486,000 a eee S102 87 4 eee 
Oktahema ; ; 7. “1. P 4 18.643) for the first month, and S$193,381,000 foi 
South Carolina 2,430, : Y LL,R1: 9,097 | February, the latter representing a 
Tennessee 9,554 23, 102, "000 5,05 } Yr cont wline fr 

ea 139.618,000 2999 «0 TWelve per cet decline from the total 
Virginia 9, 8,660 04 13,044,000 9,929,000 for the same month of last year 
West Virginia 2,305,000 11,695,000 2,685,000 18,971,000 





lidustrial construction, private build 
roOTAL $193,381 ,000 $156,978,000 $152,923,000 $394,660,000 ing and highway and bridge work all 





showed increases when compared with 
the first two months of last year, while 
heavy engineering and publie building 
were both below the level of that period 

With its total of S71489,000, industrial 








construction so far this year is up fifty 
eight per cent. The rise in private work 
is twenty-nine per cent and in highways 
and bridge construction, thirteen per cent, 
Heavy engineering is down thirteen pet 





nt: public building, five per cent 
Private building in) the two-month 
period amounted to STA4 S400 Largest 





component of the value of all southern 











construction, the private building figure 
embraces SSO.766.0005 for residential 








work, $20,613,000 for commercial projects, 
SI8,558.000 for assembly buildings such 











ren. as churches and theatres and $15,047,000 


r 
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* 


for office type structures 
Second strongest total was the $117, 
731,000 for publie building. Government 
. : : : ° buildings ane ospitals ¢ ributed S60, 
PLANT for Birmingham News and Age-Herald in Birmingham, Ala buildings and hospitals contributed 36! 
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311,000 to that figure, with the 857,420,000 
for schools representing the balance 
Highways and bridges aggregated $72, 
926,000: engineering construction, S55 
S45.000 

The February total is on the descend 
ing slope of a construction peak starting 
last October at $225,308,000 and culminat 
ing in December's 8325,637,000, the record 
month of IM4S8. Both of THs elapsed 
months have been below that high level 

February's $193,381,000 embraced S65, 
877.000) for public building, 60,301,000 
fer private building, $22,905,000 for high 
ways and bridges, S22,830,000) for engi 
neering Construction and S21.968,c00) for 
industrial work. 

Two of the five construction categories 

publie and private building —accounted 
for sixty-five per cent of the entire total, 
the first-named representing thirty-four 
per cent and the second-named, thirty-one 
per cent. Highways and bridges and en 
gineering each approximated twelve per 
cent; industrial construction, the remain 
ing eleven per cent. 

Publie building alone registered an in 
crease when compared with January. The 
figure, which included $44,043,000 for gov 
ernment and hospital structures and 
$21,534,000 for schools, was up almost 
twenty per cent. It was also seven per 
eent higher than the level of publie, build 
ing in February of 1948. 

Private building in February, although 
showing a drop of seven per cent from 
the previous month, was thirty-two per 
cent ahead of such work in the compara 
ble month of last year. Current private 
building includes $48,479,000 for residen 
tial, SS8.450,000 for assembly, $5,100,000 
for commercial and $3,272,000 for office 
building, 

What is in store for a segment of the 
South —in the industrial field, at least 
was forecast by the district manager of 
one of the country’s large engineering 
organizations. C. W. Roberts, head of 
H. K. Ferguson Company's Houston office, 
expects industrial construction in the 
Southwest in 1949 to equal the high level 
of 1948. 

‘he reason advanced for Mr. Roberts’ 
prediction was “the natural flow of indus 
tries to the Gulf Coast area,” which he 
described as “potentially the future chem 
ical center of the world” because its “com 
bination of raw materials, low power and 
fuel costs and excellent rail and water 
transportation invite location” there 

“Wage increases already granted or in 
the making,” he said, will increase con 
struction costs in the Southwest, but the 
increase “will be offset somewhat by bet 
ter labor productivity and improved ma 
terials.” The leveling off or decline of 
public and private housing construction, 
in his opinion, “should make more labor 
and materials available for industrial 
projects 7 

An idea of the present level of con 
struction labor costs at the top fringe 
of the South was given by the Bureau of 
Labor Statistics, which revealed that 
union wage scales for workers in seven 
key building trades in Baltimore in 
ereased 24.9 per cent during 1948, while 
rates in neighboring Washington ad 
vaneed only fourteen per cent, 
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CLAIRE TOWERS Apartment Building, Columbia, South Carolina. Archi- 
tects for the project are William G. Lyles, Bissett, Carlisle and Wolfe. 





SOUTH'S CONSTRUCTION BY 


PRIVATE BULLDEING 

Assembly (Churches, rheatres, 
Auditoriums, Fraternal) 

Commercial (Stores, Restaurants, 
Filling Stat s, Garages) 

Residential (Apartments, Hotels, 
Dwellings) 

Otfice 


INDUSTRIAL 
PUBLIC BUILDING 
City, County, State, Federal, and 
Hospitals 
Schools —... 


ENGINEERING 
Dams, Drainage, Earthwork, 
ports. . 
Federal, County, Municipal, 
tric é 
Sewers and Waterworks 


ROADS, STREETS AND BRIDGES 


TOTAL 


February, 1949 


Contracts 
Awarded 


$8,450,000 


5,100,000 


Contracts 
to be 
Awarded 


S17,819,000 


2,865,000 


TYPES 


Contracts 
Awarded 
First Two 
Months 
isto 


S18,558,000 


20,618,000 


20,766,000 
15,047,000 


Contracts 
Awarded 
First Two 
Months 
1948 


88,951,000 


10,074,000 


60,925,000 
5,185,000 





$60,301,000 
$21,968,000 


$44,043,000 
21,334,000 


$99,015,000 
UJ 


ALL 


S1S4,984,000 
S7T1,489,000 


SE6O.3 11,000 
57,420,000 


$85,155,000 
$55,082 000 





$65,377,000 


$10,363 000 


2,959,000 
9,508,000 


S105,280,000 


824,561,000 


21,197,000 
18,228,000 


S117,731,000 


$26,299,000 


9,283,000 
20,261,000 


$124,299,000 


$45,456,000 


2,616,000 
16,538,000 





$22,830,600 


$22,805,000 


358,786,000 


$39,400,000 


55,843 000 


2,926,000 


$64,620,000 


$64,624,000 





$193,381,000 


S456.978,.000 


923,000 


$394,,660,000 
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INDUSTRIAL EXPANSION 
Bleachery for Spring Mills at Grace, S. C. 


TWENTY YEARS PLANNING and $13,000,000 went into the new bleachery recently opened by Spring Mills. The 
structure, in which about 1,000 people will be employed, has a present capacity of about 500,000 yds. of material a week. 


Army Depot Converted into Industrial Site 


TE 


GULF SOUTH Terminal Warehousing Corp., a division of the Industrial Development Co., of the Gulf South, Baton 
Rouge, La., is a warehousing installation set up for distributing, storing, manufacturing, and assembly operations. 
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INDUSTRIAL EXPANSION 
New Corn Products Co. Plant At Corpus Christi 





BLUEBONNET PLANT of the Corn Products Refining Co. wiil go into operation in the spring of this year. Pro- 
duction estimates call for 100,000,000 pounds of dextrose yearly, plus a considerable tonnage in poultry feeds, and oil. 


Melrose Hosiery Expands Facilities In N. C. 
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MELROSE HOSIERY MILL recently completed an addition to its facilities at High Point, North Carolina. The firm 
is a leading producer of mens’ socks. The photo above shows the clean modern knitting room in the new building. 
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Depreciation and Obsolescence - - 


"Allowed" and ''Allowable'’ Depreciation— 
The Virginian Hotel Case— 


by Paul T. Norton, Jr. 


{ssociate Editor 


Rasa structure of our present prac 


tice in taxing business profits is based 
that the for 


determined 


on the assumption protits 


each taxable year can be 


definitely and accurately. It is perhaps 


necessary, or at least verv desirable, that 


the internal revenue laws and regulations 


should be definite enough so that tax 


payers can prepare their income tax re 


turns With some assurance that no radi 
neome and for 


the 


eally different figures for 
upon by 


nsisted wOoV 


taxes will be 


ernment when the returns are audited. 


often «a number of years later. Lronically 


enough, however, the 


that the 


even 
for 


ean be determined as though the vear in 


assumption 


protits each taxable year 


question were in a water-tight Compurt 


ment does not give the taxpayer any real 


assurance that his figures for profits and 


for taxes will be accepted upon later 


examiner of the Burean of 


of the 


audit by an 


Internal Revenue. One most fre 


quent complaints against 


that 


present pwrsre 


tice is there is no way that the 


texpayver can have “certainty and finality’ 


returns, ne 


the 


when making his tax 
hard he 
law and the regulations 

What 


understand is 


Income 


matter how tries to follow 


most persons apparently fail te 


that fundamentally there 
thet 


, 
until all 


ean be no definite there 


} 


assurance 


weCTE Gh DUST Oss 


profit 


the invested in the business has 


Thertiey 


heen recovered. Tt would, of Course, net 


be feasible to have an accounting or tax 


practice Which showed no profits until 


Vv bee 
the 


nthe pay 


the original investment had actual 


recovered, but the fact remains that 


present practice often results 


ment of large amounts of income taxes 


on so-called Which later turn ont 


to have 


profits 


been nothing but the recovers 


an eriginal investment, often only a 


part oof the investment 


Because of the need for hi 


for manv venrs to come 


. Mia 4 li ¢ tile 
possible to eliminate completely 


terrents to desiralle nvestmer 


are inherent the present pr 
OPS SeeTD 

| ‘ | 

onstrue tl 


ridly 


riously wi 


and 


nvestment 


The Tax Benefit Rule 


the Treasury's prac 
tice with re allowed” and “allow 
able’ and the Virginian 
Hotel Case in which the Supreme Court 
the Treasury in that particular 
There will 


discussion of 
rd to‘ 
depreciation, 


to a 


upheld 
phase of its practice also be 
a discussion of the so-called “tax benefit 
rile.” as it might be applied to deprecia 
Tlon 


“Allowed” and “Allowable” Deprecia- 





This is the fourth of a series of 
articles on Depreciation and Ob- 
solescence, which began in our 
December issue. The previous 
articles have shown how the 
Treasury's present depreciation 
practice tends to retard indus- 
trial progress, and that there 
is no real historical justification for 
the present practice; also that 
present Treasury practice really 
requires group depreciation ac- 
counting, a most important fact 
not understood by the average 
taxpayer. The present article shows 
that under the "allowed and allow- 
able’ rule, as upheld by the 
Supreme Court in the Virginian 
Hotel Case, industrial recessions 
may become worse because tax- 
payers may hesitate to make invest- 
ments merely because they may 
not be able to recover the invest- 
ments tax-free even if they do re- 
cover such investments from the 
economic viewpoint. Articles to be 
published in future issues will dis- 
cuss the serious present problem of 
high replacement costs, and will 
make some definite suggestions for 
improving present depreciation 
practice. 





Ever since there have been 


tion 
taxes the law and the 


ittempred to make sure that a taxpayer 


should not be permitted to take advantage 


in later vears of his failure to take ade 
quate d 


epreciation charges 


in prior vears 


problem is a two-fold one. In 


first place, insists that 


the Treasury 


amount available at any 


depreciation charges should not be 
reduced by 


the original cost 


of what has 


income 


regulations have 


the 
the 
time for future 
nore 
the 


actually hoeny 


should have 


been charged off in the past. In the see 


charged off in the past or 


end place, when figuring gain or loss on 
the 


basis (usually original cost) be reduced 


disposal, the Treasury insists that 
hy the greater of the past “allowed” or 


“allowable” depreciation. Furthermore, 
each year is considered separately, thus 
carrying to ultimate conclusion the 


concept of annual income 


its 


Much of the present difficulty is prob 
ably due in large part to attempts over 
the years by Congress to eliminate loop 
holes through which taxpayers tried to 
reduce their taxes, but even more of the 
difficulty is probably due to a failure of 
nearly everyone concerned really to un 
derstand the nature of the depreciation 
problem, 


Whatever the have 
a Situation whereby we find in 
20.1180b) (1)-1 of Regulations 111 a table 


showing that in a period of seven vears 


revson, Wwe haw 


Sec 


the total “allowed” depreciation has been 
SSO500 and the total “allowable” 
has $42,000, but the 
reduced by $44,000 for future 


depre 


elation been basis 
must be 
depreciation charges or for gain or loss 
on disposal, because in some yvears the 
“allowed” has been greater than the ‘‘al 
lowable” and vice versa, and the greater 


of the two must be taken in each year 
without any regard to the total of either 
over the entire period. This partieular 
practice has been bitterly criticized by 
many taxpayers as being inequitable, but 
unfortunately the 
attacked the very 


which is that in 


criticism has seldom 

heart of the trouble, 
such an indeterminate 
thing as depreciation it is not reasonable 
to insist rigidly on the concept of annual 


iheome 


It will be noted that under the present 
practice as regards “allowed” and “allow- 
able” depreciation, a taxpayer loses the 
opportunity of recovering his investment 
there is a loss 
“allowable” 


tax-free whenever vear, 
because he must deduct the 
depreciation in such loss year, and what 
seenis even less reasonable, the taxpayer 
may lose forever a part of the deduction 
the 
can show, perhaps many years later, that 
“allowed” 
claimed on the tax return) in sueh past 


even in a profit vear, if Treasury 


the depreciation (that is, 
Which 
(The 


privilege of carrying losses backward and 


year Was less than the amount 


was “allowable” in such past vear 


ferward will eliminate a large part of 


this inequity, but even an unlimited carry 

back and carry-forward will not prevent 
an inequity which results from the Treas 
ury’s insistence that the depreciation “al- 
lowable’ was greater than the deprecia- 


on “allowed” in some past year that 


(Continucd on page Wl) 
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FURNITURE 





Industry Modernizes to Cure Ills 


When spending became more selective, following the boom 
years of 1946 and 1947, the industry faced many problems of read- 
justment which it is now overcoming after experiencing difficulties 


in 1948. 


= RE manufacture in the United 
States, notably the great segment of the 
industry concentrated in the Southeast, 
is successfully meeting post-war adjust 
ment problems after experiencing diffi 
eulties in 1948. Benetits of this industrial 
bucking of recessionary trends extend 
back even to the men who cut trees out 
in the forests of the United States, South 
America and Africa 

Modern Design——-New offerings of these 
manufacturers lately appeared ins tre 
mendous variety, featuring glamor. Tak 
ing a tip from stylists, furniture for 
140 has emphasized colorfulness. The 
industry has zone modern but net mod 
ernistic- in its designing 

The retailers are being provided with 
merchandise that at once presents new, 
sensible ideas of beauty and possesses the 
desirable qualities of utility and durabil 
ity. Prices have been trimmed moderately, 
supplementing increases in inherent val 
ues represented by serviceability. and 
beauty —a combination that already is 
appealing to economy minded buyers 

Read justment——Free spending became 
selective in I4S when prices of furni 
ture and everything else attained new 
peaks. The boom of TM6 and 147 had 
resulted in much plant expansion and the 
gearing of plants to high-volume produce 
tion, Then the furniture manufacturers, 
rather gloomy, came to face necessities 
for counter-offensives against recession 
So it was that, in preparation for 1949, 
these manufacturers came up with the 
judgment that in the mass market there 
is profit) -money in the man’s pocket and 
love of beauty in a woman's heart, even 
if the home be a modest, post-war hous 
ing unit 

New Policy 
ments to pressures of these urgent re 


Reactions by manage 


sponsibilities resulted in what appears as 
a “beautiful compromise” —both with re 
spect to price, design and tinish of prod 
uet and to merchandising potentialities 
The furniture retailers have received 
“something to sell.” The manufacturers’ 
sales managers, in full recognition of 
keen industry competition and trade in 
dependence, are stimulating the retailers 
with “pep” material and advice 

The new combination of productive 
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policy and selling techniques has been 
in practical test only a few weeks, but 
it already is paying off in a way that 
stirs industry optimism. Perhaps this 
selling campaign is the industry's greatest 
effort amidst its greatest opportunity, in 
the view of representative manufacturers. 
Yet, veteran manufacturers are caution- 
ing their industry and the retailers to 
maintain alert, cautious attitudes toward 
fundamentals in market economics, espe- 
cially operating expenses. 

Other Problems This encouraging 
fundamental situation does not mean, 
however, that the furniture trade is in the 
clear. Considerable criticism is coming 
from manufacturers and retailers alike 
against the U.S. Regulation W, which 
restricts installment selling. What handi- 
eaps the retailers in turn retards manu- 
facturers’ operations. 

Furniture trade analysts point out that 
the retailers traditionally for at least a 
century in the United States have pros- 
pered by giving the publie as desired op- 
portunities to buy now and enjoy while 
paving. Some authorities estimate that 
normally about 75 per cent of retail fur- 
niture sales are on installment plans, in 
addition to a substantial percentage of 
open account business, 

The inflation background of furniture 
Was not too bloated when the industry 
entered its recession. Latest data show 
that prices averaged about 75 per cent 
higher than in 1989 when the general 
commodity price Jevel was up 120° per 
cent. At the same time, furniture ma- 
terials were high. Lumber was up 24 
per cent: cotton upholstery, 19S per cent : 
paints, ete, 94 per cent; metal products, 
SS per cent. That 75 per cent price ad 
vance, Bureau of Labor Statistics index, 
subsequently was trimmed, as 149 price 
levels, quality considered, are at least 
slightly lower than late in 1948, 

Present Market—Market-wise, this in 
dustry in the opinion of most analysts is 
in the best position in its history. The 
over-all market in the United States has 
heen increased by 15,000,000) persons in 
ten years. Personal incomes have tripled 
and are holding around record levels 
The United States now has 148,000,000 


residents requiring furniture, an increase 
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of almest nine per cent since HHO. The 
annual replacement market is vast, but 
admittedly subject to drifts in consumer 
buying tendencies. Furthermore, some 
construction industry authorities are esti- 
mating that around 800,000 new housing 
units will be started this year—which 
would represent a great addition to the 
potential furniture trade. 

In this connection, some industry 
statisticians are figuring that furniture is 
losing part of its share of the American 
consumer dollar. The thought late in 
February among industry leaders was 
that declines in prices of foodstuffs and 
numerous other day-to-day essentials 
would release more consumer dollars inte 
the furniture trade. At the same time, 
some industry leaders are insisting that 
furniture has opportunities before it to 
reverse this economic trend and, instead 
of losing part of its trade share, should 
increase that percentage of national in- 
come going inte comforts of the home and 
office, 

In any event, manufacturers’ thoughts 
turned in P47 and early TMS to possi 
bilities of market saturation, but) the 
crises Were passed safely. Late im 1948, 
the situation became actually disturbing. 
When November, 148, arrived, industry 
statisticians tigured that the level of new 
orders Was 22 per cent below that 1947 
month and unfilled orders were down 30 
per cent, though shipments were holding 
then abour twelve per cent higher than 
a year previous. A painful spot in this 
picture, however, was that cancellations 
were averaging about seventeen per cent 
of dollar value of new orders, compared 
With a normal cancellation rate around 
seven per cent. 

When 1949 arrived, the manufacturers 
again Were dependent upon distribution 
fo maintain industry health. The fact that 
the TMS retail volume of furniture (ex- 
clusive of numerous other divisions of 
home furnishings production) totaled 
S2.000,000,C00 was little comfort. 

Industry Growth—This prospect was 
one of Vital importance to the economy 
of the Southeast. which has a large fur- 
hiture manufaeturing industry that is 
centered in North Carolina. Numerous 
data indicate that the industry in North 
Carolina in the post-war boom period ex- 
perienced growth somewhat greater than 
the average for the entire nation’s indus- 
try 

The following data clearly reveal sev- 
eral major economic trends for the North 

(Continued on page WO) 
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OAK RIDGE 


YOU CAN'T £ LY over Oak Ridge now, but if you could this is how you would 
see a section of the sprawling town of 36,000 on “this side of the fence.” 


Atomic City Opens TownGates 


Residents of Oak Ridge, Tennessee, have waited patiently for 
the day when their city would become just another normal American 
city. The first big step in that direction will be taken this month when 
all but the sprawling plant area will be opened to the public. 


Lewes f the famous atomic city of 


Oak Ten ong guarded 


Mareh 1 


the 


Ridge, osely 


ire Swinging open to everyone 


\ business min Wanting to visit 


town site will y longer have to 


for 


arrange 


show it at the gate 


He will just dri ‘ nand go whereve) 


the foor residentia 


the same i > were visiting 


inv other Amertean city 


However 


Plant Area Remains Closed 
strict security measures continue for the 


sprawilhye atemiie pints 


back in the green 
New 
} 


ith guard 


hills of the 6O.000-4c¢re reservation 


nd new entrances, w 


vy erected for the restricted 


are beit 
No one 


ness will be 


lollses 
except on authorized bus 


there and badges 
And a 


Wal 


admitted 


or Passes must be shown well 


trained Seeurity Patrol of veterans 


Will be just as aus ever on the side 


of the fence 


alert 
from which comes materials 
for peacetime tses ¢ 


What it Means 


rwar 


March though marks 


54 


both sides of the fenee. a 


Hew tional signitieance and 


reaching effects 

For the newly opened town site, where 
he people live and shop, means that 
Oak Ridge is attaining its hope of bheeom 
nga 


For the 


the restricted area it means more develop 


nore nermal American city 


side of the fence in which is 


nents in the atomic : including pre 


minary work on the construction of K 
29. a new S70.000,000 plant, and furthes 
ance of a S2O,000,000 program for a per 
miaihent 


David 


Commission this vear told an Oak Ridge 


Chairman 
Lilienthal of the Atomie Energy 


laboratery, which, 


meeting “will make it one of the greatest 

centers of research in the world.” 
Permanenecy More permanency is the 

trend Oak Ridge. Modern steel, brick 


buildings 


at 


ind concrete are replacing 


the long 
wooden warehouses which were formerly 


wooden structures, such 


as 


the Eliza Gate 


seen near 


Better homes and apartments are being 


erected, replacing the 
Which 


“vietory” housing 
was rushed for the thousands of 
atomic workers whe poured in from over 
the United States back in the hush-hush 
days when Clinton Engineer Works, as it 
Was whispered, floundered like a frontier 
Village in a welter of mud. It will be six 
June the 
inystery city of the war quietly sprouted 


dramatic years in since 


ace 


in corn fields near Knoxville. 


Gradually since then Oak 


transformation 


Ridge has 
The thou 


sands of trailers have disappeared, board 


nndergone a 


Walks have given way to sidewalks, good 
streets and roads have replaced mire and 
ehug-holes, and 
built 


fect 


new schools are being 
A new policy is being put into ef 
for business. 
After the war there was uncertainty as 
the future, Folks wondered if Oak 
Ridge would become a ghost town. Wor 
ries were relieved when a long-range pro 
sram Was worked out by the AEC, which 


gave ussurance of permanency. 


to 


In 149 the atomic energy city of 36,000 
Wis More aware than ever of significant 
taken of 
Oak Ridge into a community having busi 


strides being for development 
ness, governmental and residential char 
aeteristics more akin to those of the aver 
age American municipality. 

What's Planned 
posals include: 


Policies and pro 
1. Opening of the community proper to 
free access to the public. 
2. A program for long-term leases for 
build 


ings and long-term leases for land upon 


businesses in Government-owned 
which commercial lessees can build, The 
problem of outright sale of land toe com 
mercial 
studied 


establishments is now being 


3. A proposal to sell hind te church on 
ganizations for building of churches 

4. Development in a more central loca 
tien of a complete new shopping center, 
much larger than any of the present eight 


shopping centers in Oak Ridge. 


» A program bearing on the possibility 
of admitting light industry to the com 
munity 

6. Incorporation of Oak Ridge if present 
this feasible 

Long Term Outlook——Until recently, 
tirms doing business in Oak Ridge have 


studies find 


under 
Co., 


operated on a year-to-year basis, 
the 
the AEC’s management contractor for the 
Now the 


directed 


contracts with Roune-Anderson 


city Roane-Anderson Co. has 


been to negotiate long-term 


leases with businesses. This policy now 


only envisions long-term leases for busi 
nesses in Government-owned buildings, 
but long-term leasing of land and possible 
ht land 


mercial lessees will build. 


outri sale of upon which com 


Officials say they hope the new, more 
progressive policy will stabilize business 
operations, attract more private capital, 
enlarge the scope of 


all business opera 
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tions and bring about a sounder compet 
172 
concessionaires of all descriptions doing 
Oak Ridge. 
range program it is anticipated that this 


itive system. At present there are 


business in Under the long 


number will be substantially 


within the next few years 


increased 
Leases. While the program to sell land 
outright to prospective commercial enter- 
prises is still in the discussion stage, some 
long-term lease arrangements are being 
negotiated, Among them are: 

1. A tive-vear contract between Roane 
Anderson Co, and a West Virginia part 
nership for private operation of four Oak 
Ridge theaters. 

2. A 10-year lease agreement between 
Roane- Anderson Co. Mr. and Mrs 
Alfred G. Hill of Chester, Pa., under 


Which the Hills are beginning publica 


and 


tion of an independent daily newspaper, 
3. A 2O-vear contract for erection of a 

funeral Holley 

Oliver 


home, operated 
of Clinton 
The 


its own 


by and 


Sharp and Springs. 


Tenn. funeral Company is erecting 


building under a lend-lease ar 


rangement 
$. A five-year lease, with option to re 


new an additional five years, between 


Roane- Anderson 
West 


the Grove Recreation 


und the Areo Corp., a 
Virginia concern, for operation of 
Suilding. This op- 
eration includes bowling alleys, a billiard 
room, a tap room, 


restaurant facilities 


and ballroom facilities, 

Businesses in Oak Ridge operate under 
a percer “type lease with a minimum 
guarantee. The percentage to be paid by 
the lessee is arrived at by Competitive pro 
posals or through negotiated agreement 

The usual practices of a normal real 
estate age used by the Govern 
ment’s agent, Roane-Anderson Co., in de- 
veloping desirable and. financially-stable 
The flat 
rental to be determined 
Ottice 
ground rentals are arrived at 


lessees rate of percentage or 
paid is largely 
by the type of business involved 
space ane 
on the square foot basis, 


the local market, 


comparable to 


Business Development 
is being developed by 


A Master Plan 
the City Manage 
ment Division to implement its program 
for enlarging the scope of private busi 
ness operations under long leases. This 
plan includes not only development of the 
entire city, but the erection of a more 
central Private busi- 
nesses will be encouraged to build their 
long-range land 
leases or on land bought from the Goy- 
ernment, if outright should 


shopping center, 


own structures under 


sale prove 
feasible. 

More Industry 
ing given 


Under a plan now be 
bearing the 
possibility of admitting light industry to 


consideration on 


the community, one group proposes to 
construct a manufacturng plant for soaps, 
detergents, insecticides, and the like. An- 
other 


which will also offer landseaping service. 


proposes to establish a nursery 
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A VIEW of two buildings housing efficiency apartments. The Atomic Energy 
Commission has contracted for about 1,000 or more permanent housing units. 





CLOSE-UP of a portion of Jackson Square, one of the shopping districts. 


The building up on the hill, to the 


Oak Ridge is described by officials as 
lending itself admirably to light industry 
of at- 


rates, good freight facili- 


and service organizations because 
tractive utility 
ties, excellent access to markets, mod 
erate climate and a high type of labor. 

Arrangements are being made for con 
struction of a pipeline into the Oak Ridge 
Area for a continuous supply of natural 
cas, to be used at tirst in operations of the 
gaseous diffusion atomic plant. A contract 
has been signed with the East Tennessee 
Natural Gas Co. and the steel industry 
has agreed to supply 25,000 tons of 22- 
inch pipe. 

After initial use of the gas at the guse- 
diffusion plant, officials other 
facilities in the area probably will be con- 


ous say 
verted to utilize gas. 

The new $70,000,000) plant, construe 
tion of which will start this summer, will 
get natural gas. 
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left, is the Oak Ridge High School. 


More Commercial Facilities A¢ 
Franklin, manager of Oak Ridge opera 
tions for the AEC, says that more com 
mercial facilities is one of the main 1949 
goals. 

“We desire to give Oak Ridge residents 
an unrestricted town, a greater degree of 
and 
mercial and service facilities,” 


self-government favorable  eom 
he said 

“An important phase of this broad pro 
gram —-one which is receiving the major 
attention of the Otlice of the Manager and 
Affairs 
business enterprises 
capital to 
tive-vear-old city with a population of 36.- 


the Office of Commenity is the 


attraction of new 
and private investment this 
OOO. While average earnings in Oak Ridge 
are above the national level and there are 
no unemployed, the number of commercial 
and service businesses in the town of Oak 
Ridge is far below that found in a normal 
city of comparable size.” 





SOUTHERNERS AT WORK 





Rustless Executive Honored 
By Stevens Institute 


Alexander L 
T)iy 


Deen 


Feild of Baltimore's Rust 


less ision, Armco Steel Corporation, 


has honored for his achievements 


in the field of ss ience Dy the Stevens In 
stitute of Technology, who conferred an 


honorary degree of Doctor of Science on 


during their 


Dr 


him recent commencement 


exercises Harvey N. Davis, President 


Alexander L. Feild 


of Stevens, presented the candidate fer 
the degree, which was formally conferred 
Dr. Robert © of 
the board of trustees of the college. 

Mr 


Research Laborats 


by Stanley, chairman 


Feild is Associate of the 


ries of the Armco Steel 


Director 


Corporation, and is the inventor of a new 


and improved st ’ teel melting 


Process known as the 


*Rustless Process,’ 
It has been in commercial use since 1931 


and effected the savings of very large 
ies of the precious strategic metals, 


quantit 
chromium and nickel, during the second 
Mr. Feild 
HHO of one of the 


world war. For this invention, 


Was the recipient in 
Modern Pioneer 
National 


A gradniate 


Awards sponsored by the 
Association of Manufacturers 

of the University of North 
Carolina, with a 
North Carolina 


master’s degree from 
Mr. Feild 


joined the Rustless Division of the At 


ries 


State College, 
Steel Corporation (formerly the 
Iron 


sery 


Rustless 


and Steel Corporation) in 1931. after 


ne ina research capacity for severa 
and alloy 


Stee dustrial plants 


Gordon, Allison Head 
New Advertising Firm 


A new advertising agenev was opened 


in Atlanta early in February, formed and 
headed Jr. and 
Howard Allison, Jr. The firm is known as 
Gordon-Allison and Co., 


by Lewis F. Gordon, 
and its offices are 
1112 Peachtree St.. N. W. 


Both men have wide experience in the 


located at 


tield and both are members of the Athanta 
Advertising Club, having formerly been 
members of the same local agency. 

Mr. Allison is a graduate of the New 
York School of Fine and Industrial Arts, 
and has been connected with several of 
Atlanta’s leading graphic arts firms, 

Mr 


University 


Gordon is a 


and 


graduate of Emory 
Woodrow Wilson Schoo! 
of Law. His father is one of the foremost 
tinancial advertising experts in the United 
States, 


R. |. Ingalls, Sr., Gives 
Research Laboratory 


Robert I 
trial leader recently donated $150,000 for 


Ingalls, Sr., Alabama indus- 


the construction of 
the 


a new laboratory at 
Southern Research Institute. An- 
of the gift made by 
Thomas W. Martin, Chairman of the In- 
stitute of the 


nouncement was 


and President 


Power Co 


Alabama 
The new facilities will be housed in a 


three story structure that has been de- 


the addition of 
It will be ready for oe- 


signed so as to permit 
two more floors 
cupance in the early spring of 1950. 
Mr 

the 


several 


Ingalls is Chairman of the 

Ingalls Works Co. and 
The gift to the In 
stitute was made in behalf of the Ingalls 
Foundation, [ne 


3oard 


of Tron its 


subsidiaries 


Goodrich Names Manager 
For Dallas District 


Harold EF. Mosher 
manager of the Dallas district of the In 
dustrial Products of 
The B. F is announced 


by 


has been named 


Sales department 
Goodrich Co., it 
Chester F. Conner, department 
Robert T. 


man 
Mosher sueceeds 


ager Kain, 
Who died in December 

Mr 
cial industrial merchandise sales for the 


that 


Mosher had been manager of spe 

last six years 

post by ID. W 
With B. F 


studying at 


He is succeeded in 


t Raleigh 

Goodrich since 1922, after 
Western 
Muskingum col 


Akron university, 
Reserve university and 
I Mr. Mosher 


lege, 
ing department, later served in the credit 


started in the purchas 
department, in which his posts included 
the credit managership of the Pittsburgh 


district, and also for a number of vears 


Was Tanager of the trade coordination 


department 
Mr. 
versity of 


Raleigh, a graduate of 
Alabama in business adminis 
tration in 1937 in 
Manila, Philippine Islands, and was treas 
urer of the BL EF 
Rubber Com) 


the Uni 


joined the company 
Goodrich Tnternationzal 
auy there when he was in 


terned by the Japanese early in 142 


Lumite Adds Two 
To Fabric Staff 
Two new field 
have been appointed by 
of the 
Corporation, it 
Ferrell 


division 


sales representatives 
Di- 
Manufacturing 
by J 
of the 


the Lumite 


vision Chicopee 

Was ahnounced 
Nicholl, general manager 

Jack BE, Robertson is the representative 
for the Lanmite woven plastic fabrie in St. 
Louis, Mo. He was formerly 
of 
Indianapolis, Ind., and St 

William W 
the Lumite fabrie territory in east 
North and 
lina, Adabamai and BPlorida 


trathe and 
Airlines in 
Louis, Mo 

Crumpton is in charge of 


sales manage) Eastern 


Ten- 
nessee, Georgia, South Caro- 
His previous 
position was southeast 


senior salesman 


for the Eneyclopedia Britannica 


International Business Machines 


Names Edward E. Ford, Director 


Edward EF 
Fla 


ternational 


Ford of 


Wis recently elected a director of In 


Daytona Beaeh, 
Business Machines Corpora 
He is the son of the lite A. Ward 
Ford, one of the founders of the company. 
Mr. Ford is also a director of the First 

tantie National Bank of 
Beach, Fla 


tion 


Daytona 











Edward E. Ford 
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W. C. Fletcher, C. R. Bowers 
Named to Arkansas Commission 


Announcement 
the appointment of 
and Charles R. 


Was recently 
Wayne CC. Fletcher 
Bowers to the Arkansas 
Resources and Development Commission, 








Wayne C. Fletcher 


Wayne ©. Fletcher, appeinted by Gov- 
ernor MeMath as executive director of 


made of 


the Arkansas Resources and Development 
11, 1949, is a 
veteran of 24 years’ experience in engi- 
neering and 


Commission on January 
business fields. Associated 
with the commission as industrial engi- 
neer for the past four years, he has been 
instrumental in bringing into the state 
many of the more than 1,300 new indus- 
tries established since the end of World 
War IT. 

Mr. native of Louisiana, 
moved to Arkansas in 1925. He attended 
Northwestern State College, Natchitoches, 


Fletcher, a 


La., and has been connected in past years 
with the Eby Engineering Co., E] Dorado, 
Ark. ; Louisiana Gas Co., in 
Shreveport, La, and in Little Rock, Ark. ; 
Work Administration in Ft. 
Smith, Pine Bluff, El Dorado and Hope, 
Ark. ; Associated Architects in Monticello 
and Bauxite, Ark., and the 
Stripping Co., Little Rock. 
Charles R. Bowers, Helena, Ark., joined 
the staff of the Arkansas Resources and 
Development 


Arkansas 


Projects 


Arkansas 


Commission as industrial 
engineer on January 12, 1949, bringing to 
the post an extensive and varied back- 
ground of experience in the national in 
dustrial field. 

He attended the University of Whittier, 
California, and Massachusetts Institute 
of Technology, receiving an engineering 


certificate from the latter. He has served 


as industrial engineer with the Helena, 





Charles R. Bowers 


Arkansas, Chamber of Commerce during 
the past three years, assisting in postwar 
industrial development in the eastern see- 
tion of the state. He served as an airforce 
eaptain during World War I, and was as- 
signed to manage a flight training school 
at Helena during World War IT 





SEVERANCE TOOL USES 
CELLOPHANE NAME PLATES 


Topflight Tape also 
advertising medium 


Severance Tool Industries, Inc. of Sag- 
inaw, Michigan, original producers of 
‘‘ground from-the-solid’’ Midget Mills 
and other products, uses self-adhesive 
Topflight Tape for easy-to-see trade- 
mark identification. 


Prime use is for nameplates, easily 
and quickly affixed. Small cartons also 
are sealed and labelled in one oper- 
ation. Plastic vials, containing car- 
bide cutters, are easily identified when 
marked with Topflight Tape. 


This and advertising too 


Here, workman Jerry Agnew’s nimble 
fingers show the ease of affixing tape 
to a small box of Carbide Countersinks. 
Severance knows, too, that Topflight 
Nameplate labels have eye-and-sell 
appeal, use them to pack Dental Drills, 
Micro Drills, Carbide Machine Files 
and Special Cutters. 


For further information, write to -- 


TOPFLIGHT TAPE COMPANY 


ERWIN HUBER, President 


YORK PENNA. 
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Microfilm Reader 
Rox 


driven 


ES 
micronli 


ter 
hester 


ordak Corp 
new 


o di 
Pranseription 
d es pect ally 
ompianies, governinent 
organizations whi 


the r business 





Ave., Greene 
Truck which 
ime at the 
tly held in 
e in width and 
way Ni hieces nt 
prac y 
star idard 
inches to 2 
The manufac er states that 
he truck is adjusted by simply 


ind contract 
f . 


the width of 
loosening 
expand 
The 
low 
by 


screws ing or 
required 
raising or 


re fastened 


Hydraulic Pump 


Layne-No 
nounces 4 ib 
erating hydraulic 
water supply contr 
for pull well 


Phis t 


easy-to 


Mish iwaka, 
hyd irauli ‘ 


Ind., 


the pump 
Ing 


dura- 


tures 














Take 


LH NOUN 


tl 


tion 


new 


tenane 


to 


sea tty 
Hammond, 
multiple 
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Roll Handling Device 


levelaud, 


truck at 


Well Parker Elec 


designed for 


Pwo steel 
t 
Ive 


on the 
is ne“ 
ind ehiungre 
the 
loading 
ning 


ph 


Ohio, 
tach 


ot 


ints, 


is ap 


noof the 

Milwa tke 
new line of 
“WoT EVP 

ned specif 
equip 
Thhothent 


ar 
m 


ie 


good transfor 
peak current period 


Coating Pump 


tur Co. S114 Carre 
} 


imnouneed a ligt 
tt uick 
} 


ne 
res q 


oliiion contal 


handles materials light 
ity with equal ¢ 
raving of thiek une 
s delivered 
ed air 

n flow, A 
wrbiits 
and 


“as 
rbody 


to th 


standa 
regul 


control 4 


Thaterial 


atomizing 
. . 

eerie: Machine 

Machi W.) Ran 
announced a fifth 2 
1 line P electric rotar floor seru 
hines. Available Vithout a 
stor »tank mounted on the 
lel mav be used for both floor 
work and for shampooing 


ab 


serub 


Woo 


“asily interchange 


Multiple Punch 


Machine and Manufactur 
Ind., has announced a 
punch be lieved by the 
e the first 
1° machine fs designe sat for multipl e 
the flanges long, wide 
r punch te be 
enters ram 
an oair clamp 
1 down dur 
auging 


manutace 
p 
al 
mounted on 
face, It 
which 
punching 


sheets 
“across 


is 


the 


ne 


Merit Valves 


and Manufac 

iplete line 

pressure Ie It ValVes how 

de range application in 

hydraulic service 

rovide for shockless ¢ 

. minimum frietiona 
1 working 

ipacities 
ireas 


turing, 


toa 
tives have ¢ 
indard pipe 


equal 


Pneumatic Press 
inufacturing 
Fy a 


the 
Ways 
its path 
vives better 
regulator g 
imount of pressure ¢ 


vetween 
over 


undert ‘ 


holds 


ling 
ding 


Squat 


cont 


pe A cont 


weually 
ment 


yin 


\ 

and 
pping 
ry 


and 
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oat 
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pressure, 
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pressure 


lolp 
nodel 
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handle, the 
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rugs 
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ind 


le at 
wan 
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turer 


unch 
rd al 
vary 
fitted 


Tie 


of diaphragm 


avail 
high 


ypera 
1 loss 
pa 


Delaware 


pneu 


hee 
opera 


Gear Lapping Compounds 


United States Products Co., 
Pittsburgh 18, Pa... 
velopment of an oily paste 
for fine tinishing all types 
It can be applied with a 
ind will adhere to the ar teeth while 
work This compound has application 
only for new production tinishing but 
tor quieting or removing vibration from 
installations 


sting gear 


oS) Melwood 
announced de 
AG compound 
of fears 

Brian or paddle 


St 


has 


Power Equipment 


Iwauker 
of new 
* to the 


Blackhawk Manufacturing Co., Mi 
1, Wis.. has announced the addition. 
Bantam and a new “Wall 4 
Bantam Porto-Power line 

Blackhawk states that 
ifting, pushing, pulling, bending anc 

letos has meant an even 
modern Bantam equipment 


Plate Bending Rolls 


My ebb City 
tis 


corrugated 


sets, ‘ase 


idditional industria 


Webb Corporation, 
eturers of pl 
ucturing a line 
rolls. This new corrugated 
ean be furnished in 
ies, is designed to 
nte culvert pipe 
Webb Corp... pioneer machinery manufac 
urers and steel fabricators in the Southwest 
builds a complete line of horizontal and ver 
tical type plate rolls from the light 
pinte to 2” plate 


Mo.., 
. is how 
plate 
plate 
Various siz 


form 


nan 
manu 
bending 
roll, whieh 
and capaci 
corrugated plate 


bending: re 
of 


ite 


Production Vise 


3914 Pine 
Velope dou 
whieh he 
demand Perritie pr 
a compounded toggle arrange 
adjustment allows pressures of an 
many thousands of pounds, with 
ant: up and release. It is also 
said to adaptable to the heaviest type of 
nachining operation or the lightest assembly 
operations, It is said to hold securely without 
crushing the most delicate castings, including 
plast When frequent fock-up and 
ire required, this tool should save Many man 

Th and reduce waste 


Small Parts Finisher 


Machine Co., 
an addition to 
Supertinishing machines 
general machine 
medium evii 

The machine has a cap 
between centers, Sly inch 
uch maximum working diameter 
piece weight of 100 pounds. It 


‘terson Grove Ave 


production 


Chicago 
vise or 
should 
are 


eves 

, ssures 
iimed due t 

Thent 

Ol Tbees 


inst lock 


ies releases 


Gisholt 


heunces 


Madison, Wis.. 
the complete 
Phe model 
designed te 


an- 
line of 
is a 
purpose » handle 
to small 


‘ 
swing 
and 


has 


aw 
vi ariable 


1000 


select 


RPM, thus 
the proper 
finish re 
and is ad 
pressure, 
adjustable 
system 


to 
to 

f surf 
is spring loaded 
to 45 pounds 
machine is equipped with 


stock inplete | 


of 
an 
and a co lubricant 
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Injection Molding Machine 


Lester-Phoenix, Tne 2711 Chureh Ave 
Cleveland, Ohio, has announced an injection 
molding machine that features a speed of 600 
suachine cles per hour 

It is of solid frame construction having 














Molding Machine for Plastics 


patented » links, central die adjustment, 
large adjust F vrew, and semi-automatic 
operation, [It applies 20.000 pounds of pres 
sure per square inch, and is standard for 
Nylon—no extra parts needed 


Utility Lamp 


Pompton Manufacturing Co Pomton 
Plains, N announces a new portable util 
ity lamp which it states is an adaption of the 
sound basie principles incorporated in the 
original portable unit on oa standard now 
extensively automotive shops 

Phe unit ed with a spring clamp 
provided w p insulated grips that can 

Clamped on any projection. [It enables the 

to spot the light exactly where it is 

useful in his work, whether it is under 

hood of an automobile or inside a ma 
chine in a factory 


Heating Torch 


Sully Engineering Ltd... 9304 Santa Monica 
Bivd.. Beverly Hills, Calif., has announced 
their Crown Torch, tool for practically all 
heating operations from fine silver soldering 
to light brazing, Designed to give the very 
utmost in operation at a minimum of time 
and cost, the torch will operate a full eight 
hours at a temperature of 2800 degrees and 
at a cost of less than tive cents 

It features the ICC seal of safety and ap 
proval and also features an all-in-one tip 
that completely eliminates the need for extra 
tips and tip changes, also a finger tip control 
of flame size and temperature 


Aluminum Welding Alloy 


Euteetic Welding Alloys Corp., 40 Worth 
Street, New York 13, N . has developed an 
aluminum alloy led Euteerod 900X which 
is an aluminum alloy used with low heat 
Eutector Flux 900X that supplants the com 
mon methods of aluminum brazing and fusion 
welding, The low heat at which this alloy is 
applied makes it desirable for manufacture 
of all light gauge aluminum parts, It joins 
thin aluminum at temperatures below the 
melting point of aluminum with greater 
fluidity than attained by aluminum brazing 


Calculating Machine Stand 


Meilink Steel Safe C ! “do, Ohio, has 
announced the availability « » new Her- 
ewes Calculating Machine Stand of tabular 
steel design 

Constructed of heavy gauge tabular steel 
with all welded joints, these stands provide 
rigidity and freedom from vibration, Among 
other exclusive features are a special top-and 
chassis assembly of extra sturdiness, walk 
proof treads, the elimination of bolts or sharp 
corners that might injure operators or cloth 
ing 
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Electronic Device 


Relianee Electric and Engineering Co 
Cleveland, Ohio, has announced an electronic 
device, Known as the Reliance VSS) shert 
stroke dane roll, and designed to meer two 
distinet s1 control problems comimonty ats 
socinted with various types of continuous in 
dustrial « operations 

It provides control tension for loops of ma 
terial in process coutrol of thoter speed 
In proportion to Position of some object 
or mechanism. Applications for which the VSS 
s designed include paper finishing. plastic 
coating, textile finishing, rubber extrusion 
and wire drawing 


Bow Saw 


MeCulloch Motors Corp... 6101 W. Century 
Bivd.. Los Angeles 45, Calif.. has developed 
20 inch bow saw, designed to cut timber in 
position without pinching, prying, or 
wedging 
This model is said to save the time in log 
ging small timber, such as pulp wooed, since 
it cuts rapidly through : type wood, 
Whether flat on the ground, propped at one 
or both ends, or swinging 
Power is supplied by the same special 5-hp 
McCulloch unit used with the company’s other 
chain-saw models, » bow can be inter 
changed with any straight blade 
and chain up to five 


Portable Rectifier Power Supply 


Power Equipment Co.. 55 Antoinette St., 
Detroit 2. Mich., has developed a portable 
rectifier power supply unit designed to pro 
vide a mobile flexible source of testing power 
for 12 and 24 volt DC motors and controls 

Designated the PH this caster 
mounted equipment ope rates directly from the 
line at usual line voltages, It is suitable for 
laboratory or production testing and it may 
readily be moved from place to 1 for un 
interrupted service wherever a dependable 
source of power is required, Further, accord 
ing to the manufacturer, it completely elimi 
nates the necessity of installing, maintaining, 
and charging banks of batteries. 


Hand Tool Holder 


M. E aaa sagan = Co., 230 E, Carson ‘St 
P ittsburgh, Pa., announced that its 

ifety” adjustable hi and tool holder has been 
redesigned of new, lightweight cast aluminum 
which has improved the construction and ef 
ficiency of this device for holding hand stamps 
and other tools 

Although considerable stronger than the 
previous steel tubing construction, the rede 
signed hand tool holder is much lighter and 
nore convenient to handle, Holders are avail 
able in a wide range of sizes 


Solvent Emulsion Cleaner 


The Peneton Company, Tenafly, New Jer 

J as announced a solvent emulsion cleaner 
which is said to work with amazing speed 
and eliminates the need for seray 

The cleaner, known as Buxite, 
solvent and emulsifying action, 
grease which is penetrated and loosened by 
the solvent, is tlushed off easily with water 
because of the emulsifying action. 

suxite has many other uses too, In remov 
ing grease from machinery, parts, and tools. 
This product will also serve as a protective 
coating against rust 


Hand Shear 


Hobbs Manufacturing Co.. of Worcester, 
who purchased the Jaeques Company 
has recently announced a newly 
ined cy ind shear called the “Jacques Uni- 
al Shear 
turing both a medium size model up to 
inches with a welded steel base and a 
heavy duty model in 3) and 60 inch sizes 
with a heavily reinforced tlame-cut base, the 
new shear promises faster, more \ 
hand cutting of paper, rubber, mi 
board, asbestos, light metal and other ma 


balanced composite steel blade, the 

pressure foot action clamp and = easy 
set gauges are among the many labor saving 
advantages of the redesigned shear, A dove 
tail lock on the table uge assures absolute 
alignment while still allowing angular ad 
justment fer angle cutting 


FORTY-NINE 


Case Unpacker 


Edward Ermold Co., 652 Hudson Street, 
New York 14, N. Y.. has developed an auto- 
matic case unpacker and dumper, which 
suid to be especially useful to bottlers 
heries, cosmetic manufacturers, and 
other uses of containers 

This machine removes standard containers 











Ermold Unpacker and Dumper 


from cartons, deep or shallow Causes or trays 
It also takes filled or partially filled cases 
and discharges the containers onto 
tinuous conveyor in multiple rows and 
charges empty cases from either the 

or jeft side, depending upon requirements 


Power Beit Conveyor 


Rapids-Standard Co... Ine... Grand Rapids 2. 
Mich., announces the latest addition to its 
line of materials handling equipment, a pre 
engineered horizontal power belt conveyor, 
tradenamed the Power-Veyvor, Each unit has 
three parts: drive section, conveyor section 
and take-up seetion 


Saws 


BE. C. Atkins and Ceo., 402 S. Illinois ‘St 
Indianapolis, Ind., has announeed hand and 
compass model saws with heavy-duty handles, 
molded by Columbus Molded Plasties Corp., 
Columbus, Ind., acetate butyrate 
a product of istman Corp. of 
Kingsport, Tenn, The material used for the 








Saws with Tenite Handles 


handles is called Tenite, a material which is 

to have superior resistance to impaet 

outdoor exposure There is no grain to 

ause cracking and splintering 

In addition to these two saws, Atkins makes 

1 compass saw, a kevhole saw, and a nest of 
saws 
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FURNITURE 


(Continued 


from page 3) 


Carolina industry, Which is approximately 
typical of the South’s industry 

tre; 
ade 
How 
Weekly ly 


Karn- 


Lrerage 


hm 
plouees 
1946 15,900 


22 400 


Wage 
Rate 


SO.791 


Date 
September, 
April, 1947 
December, 1947 24.200 
March, 1948 22,400 
December, 1948 25.800 
(The North 


Lahor data.) 


ings 
S3LOS 
S15 


3TN) 


O26 
Osv 
OO 
O29 
ahove Carolina 


are Depart 


ment of 


Those 
values and what they may indicate may 
tind the following data 
North 


readers interested in security 

useful as related 

to typical large Carolina compa 

nies : 
Common stocks, each $2.50 par value, 

bid prices, Morganton Furniture Co. and 

Drexel Furniture Co 
Date 

Noy. 3, 1945 

Aug. 5, 1948 (x) 

Dee. 2, 1948 


Feb. 15, 1949 


Vorganton Drerel 
SOLO s 

16.00 13.00 
15.50 


15.75 


134K 
12.00 
tr) After 100 per cent stock dividend 

Centers of Industry——W hile the South's 
furniture industry centers in North Caro 
fact High Point 


for its furn 


lina, Which resulted in 


becoming nationally Known 
ture markets, the industry has attained 


Vir 


Georgia, Kentucky. Tennessee and adja 


high economic importance in 


einia, 


cent states. North Carolina has more 


than 260 plants, of widely varying eap 


talization, producing wood furniture 
principally, though much is upholstered 


Indicators of Activity 
furniture exposit 


Three great 
ions have been held since 
New Year 140 arrived 

New York, and the ] 


the promising 
at Chicago, 
High Point 


Results of 


itest, at 


the 


arouse enthusiasm 


‘hicage show failed to 


among the manufac 


turers, Who may have been too hopeful 


Che principal idea evolved there 


the 


Was that 


buyers’ market is back Another 


dea acquired was that only through im 


proved technical methods and increased 


elliciency could manufacturers’ prices be 


reduced, because of high fixed Costs, in 


eluding labor. Nevertheless, 


retailers 


buying conservatively, placed a great vol 


ume of orders and the show ended on a 


note of optimism, In fact, quite a number 


of nationally operating manufacturers 
14 
the 
1048 


were predicting that the industry's 


volume of production would exceed 


all-time record total attained ir 


Executives of big companies at Louis 
ville, Ky.. announced 


that large expan 


40 


sions of production capacities are under 
construction. 
The 


taking a 


furniture trade apparently 

view of the outlook 
York Was in 
ress, also in January, following the some- 
what hx- 


York amassed a heavy 


was 
brighter 
while the New show prog 
disappointing 
New 


volume of new business, all of which was 


Chicago show. 


hibitors at 


considered “good,” as credit managers of 
the manufacturers are sticking strictly 
to their jobs now, Representative manu- 
of retail 
chains were freely expressing the opinion 
at the close that the New York show dis 
pelled the industry's gloom. 

At New York, a Marion, Va., manufae- 
turer booked in the first day more orders 


facturers and operators great 


than he did in two weeks at Chieago, A 
big company at Va., 
prised by the volume of orders for bed 


Bassett, was sur 
room and dining furniture and especially 
by the newly rising prospect of a better 
149 profit margin than that experienced 
in the last half of 1948. 

High Point—Then, while manufactur- 
ers turned their thoughts to the approach- 
ing High Point market, comfort was re- 
ceived in reports that the retailers had 
worked off (occasionally at actual losses) 
their excessive 


inventories, including 


hard-stock, war-time quality merchan- 


dise. Also, the retailers had brought their 
accounts payable problem = within 


A fly in the retailer oint- 


com 
fortable limits 
ment Was that increased promotion costs 
were narrowing profit margins——-but vol- 
ume sales were sought through offerings 
of new merchandise 

The High Point show proved a natural 
for that 1SH0), 


Officially known as The Southern Furni- 


particular time in early 


ture Mart, this exhibition attained a new 
record-—a daily average of more than 600 
retail buyers registered 
The many 


their 


the 
buyers bought 


for twelve 
business days 


conservatively manufacturers 


as- 


sured them that replacements would be 


available for prompt shipment until the 
Summer exposition is held in July. 
New Ideas The High Point show 
brought out fully the Southern manufac 
turers’ reactions in finishes 


design and 


to the new preferences in the consumer 
for 
important 
manufacturers’ 


market and the new opportunities 


sales. These offerings to an 


extent revealed the ap- 
peals to young people of excellent taste 
The 
nitely were better values 

The pre- 


sented exhibits were arranged to reveal 


n home-making. new designs 


deti- 


crowded but impressively 


skill and artistry in designing 


Clearly, 
sinartness was a primary objective, along 


with serviceability, at prices attractive 


to the mass market. The offerings ranged 


from cedar chests in natural finish to 


regally styled chromium-plated, brilliant 
ly upholstered utility goods and to luxuri- 
ous colonial designs in rich upholstery of 
colorful Also, it 


patterns, Was apparent 


that manufacturers were thoughtful of 
space saving necessities in the television 
period for occupants of postwar housing. 

Manufacturers were pleased that up- 
holstery products were in higher quality, 
greater variety, and more colorful pat- 
terns at somewhat lower than mid-year 
1948S prices, Upper-price-bracket furniture 
involves liberal use of nylon and plasties 
the 
advances in 


fabrics. Furthermore, industry has 
the of 


finishes for com- 


scored notable use 


new woods and of new 
monly used woods —and there is a hither- 
to unattained height of manufacturer in- 
terest in producing suites and groupings. 

Not but important 


the long-time quality standpoint, was the 


so apparent, from 


increased Use of electronics in the bond- 
ing of veneers as one of the advances in 
production techniques, 

When High 
industry felt readjusted, 


Point's show ended, the 


Asheboro Expansion 


Expansion of industry during 
the year just past eclipses all pre- 
vious marks. 


Industry's the 
the 
record-breaking industrial expansion dur 


M48 enjoyed by Asheboro, textile and 


increasing interest in 


Southern states is evidenced by 
ing 
furniture manufacturing town of approx 
imately 10,000 population located in the 
center of North Carolina. 

The town has enjoyed rapid industrial 
growth since World War IT, but expansion 
here during the year just past eclipsed 
all previous records, 

Two of the largest industries are 


flashlight 


hew 


a rayon weaving mill and a 
battery factory, 

The rayon plant is Asheboro Weaving 
Mill, a unit of William Klopman and Sens 
of New 


Fabries Corporation, The first portion of 


York and affiliated with Rayon 


the masonry and steel plant, with about 
10,000 square feet of floor space, Was com- 
pleted in the record time of tive months 
and Was put in operation about the first 
of the year 1948. During the past year 
large additions to the new plant have mul- 
tiplied the original space by several times, 
At the year’s end the plant was complete 
and in full production, 

The new flashlight battery factory is a 
unit of National Carbon Company, Inc., 
affiliated with Union Carbide and Carbon 
It began operations last July in a new 
brick and steel plant with approximately 
TU.000 square feet of floor space, Produe- 
flashlight the 
plant is reported to have a production 


ing Eveready batteries, 
capacity of approximately 8 million bat- 
teries per month. It has been in steady 
production since it was opened 
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en the Telephone Rings <~ 


Pop hopes it's a call from Brown & Smith, 
saving that business deal is OK. 


Mom’s expecting a call from her mother, 


Sis will go into a tailspin if it isn’t Harry. who 
hasn't yet asked her for a Saturday night date. 


Buddy hopes it’s Joe, asking if he can come 
over. 


Family Story. The story of Pop and Mom 
and Sis and Buddy is typical of many a family 
throughout the country. It shows the two-way 
value of your telephone service. The calls you 
gel are as important as the ones you make — 
sometimes more so. 


BELL 


Greater Value. Your telephone is more valu- 
able today because there are nearly 40° more 
telephones — about 9,000,000 more—than three 


ad a ae 
years ago. 


You Can Reach more people and more can 
reach you. The cost is small per call and exceed- 
ingly small in relation to the value of each call. 


Rates Are Still Low. Telephone rate increases 
are much less than the increases in most other 
things you buy. They are far less than past 
increases in telephone wages, and other higher 
costs of providing service. 


In fact. telephone rate increases average only 
a penny or so per call, 


TELEPHONE SYSTEM 





Depreciation 


(Continued from pau oe) 


cannot be reopened because of the stature 
of limitations. ) 

The Virginian Hotel Case 
important 
to describe brietly 
Board of Tax Appeals, 
of Appeals, the 

The Tre 
part of the depreci: 


This 
worth 


cause 
While 
through the 


is so that it is 
its course 
the Cireuit Court 
and 
aSUry 


Supreme Court 


i substantial 


disallowed ¢ 
ition expense claimed 


on the taxpayer's 1998S tax and 


the 
the tax 
paver sought to increase the depreciation 


return, 


made a corresponding reduction in 


depreciation rates. Thereupon 


base for 1988 and thereafter by applying 
these reduced depreciation rates to priot 

The 
refused 


Commissioner of Internal 
this 
and an 


loss years 
Revenue revision 
of the 
Was taken to the Board of 
(now the U.S 

The Board of 
+} ' 


he position of 


to permit 


depreciation base appeal 


Tax Appeals 
Tax Court) 

Tax 
the 
Commissioner of 


Appeals sustained 
taxpayer, reversing 
the Internal Revenue 
The Board apparently considered the case 
to be merely a routine case of little im 


portance, as the decision was merely a 


memorandum decision, published ir 
he B.T.A. Reports 

The Board held that $31,400.25 should 
w restored to the taxpayer's unexhausted 
depreciation base as of December 31, 1987. 
This $81,400.25 
between depreciation at the wit rates 


not 


represented the difference 


the lower 
for the 
which 


used by the taxpayer and ¢ 
the Commissioner 


1936, 


rates used by 
1931 to 
years the 
“and the 
did 


come 


yeurs inclusive, in 


taxpayer sustained a net loss, 
entire amount of 
to reduce its taxable in 


The taxpayer did not seek to have 


depreciation 
not serve 


any changes made in the years of net 


gain, in which deductions 
taxable income 
through 1988, the 
wreciation rates of 15% 
two classes of The 
did not question any of 


deductions claimed through the year 


depreciation 
the 
1927 


to reduce 
June 1, 
used dey 


did serve 
From 

taxpayer 

ind 10¢, for assets 


Commissioner 


the 


187, 
193s, 


but when examining the return for 
the Commissioner determined that 
rates had 
and should be reduced to 8% 


these depreciation been ex 
and 
Although the reduction 


MOG 


CeSSIVe 


ne) respectively 


ho rates was only about . the depre 


ciation for 1938S was reduced by more 
the $4,341.97 
(It is a peculiarity 

the change that has taken place since 
1934 that must 


pensation in reduction of 


two-thirds from 


295.47. 


than 


claimed to S81, 


there be an overeom 


the deprecii- 


tion charges, so that the newer and lower 


charges are almost always considerably 


ower than those corresponding to the 


newer and longer lives.) 


The 


Lonwer 


taxpayer did the 
but did ask that the 


in the previous loss 


not question 
average lives, 
lower rates be used 
vears, 
of the depreciation shown on the returns 
the the $31, 
100.25 to would 
1988 in the 


even at the lower 


to restore to the base some 


so as 


} 
loss 


the 
given depreciation for 
S4.438.14, 


ation rates 


for years. Restoring 


depreciation base 
have 
amount of 
depreci 

The 


eision of 


the de- 


decision 


Commissioner 


the 


appealed 
Board, and the 
reversed by the Circuit Court of 
Judge Parker's dis- 
cussed at some length the historical back- 
cround of “allowed” and “al- 
used in various tax laws 
the years. In an evident recognition 
of the fact that the position taken by the 
Commissioner in this case might work 
a hardship on the taxpayer, Judge Parker 


was 
Appeals decision 
the words 
lowable,” as 


over 


stated in part: 

seems to involve 
answer is that the 
and not the 
Deductions . . 


hod used eee 
The 


with 


“The met 
hardship 
remedy is Congress 
courts or the executive 


are matters resting in the discretion of 


Congress, ég 

The Hotel Corporation 
pealed to the Supreme Court, 
held the 
sioner, by a 


1943 


Virginian ap- 
which up- 
position taken by the Commis 
5 to 4 decision on June 7, 
Justice Douglas wrote the decision, 
and was joined by Justices Black, Reed, 


Frankfurter, and Rutledge 
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Chief Justice Stone wrote the dissent- 
ing opinion, 


Roberts, 


and was joined by Justices 
Murphy, and Jackson. (While 
Justice Jackson joined in the opinion, he 
also write a separate opinion, giving 
some of his own views. ) 

The decision of Justice Douglas and 
the dissenting opinion of Chief Justice 
Stone discussed the technicalities of the 
use of the words “allowed” 
able,” but Jackson 
these words to state his understanding 
of the realities of the situation. The 
following excerpts from Justice Jackson's 


and “allow- 


Justice went beyond 


opinion seem to this writer to make more 
than 

made 

problem : 
“The V 


conceived, 


sense most of the statements that 


are concerning the depreciation 
Yirginian Hetel Corporation mis 
as the Commissioner thinks, 
the probable life of its depreciable prop- 
erty. Attributing to it a longer life span, 
that judgment. To apply 
that correction consistently would lower 
the rate and deduction 
account of and cause a 
smaller the valuation 
base to which the 
applied. 


he corrected 


consequent on 
depreciation 
subtraction from 
larger 
would be 


leaving a 
smaller 


base, 
rate 

“The Commissioner proposed to correct 
taxpayer's 
the year 


returns by considering only 
He eliminated the 
affected the rate and 
thus reduced the depreciation accrual and 

the tax. But he retained the 
reduced by the taxpayer’s ac 
cumulated errors, refusing to readjust the 
base consistently 


in question 
error as far as it 
increased 
base as 
with the corrected de 
preciation rates 

“. . The question 
this: Whether the upon 
determining whether the taxpayer has in 
good faith may 
far as it helps the 
adhere to the mistake in so far as 
it injures the taxpayer, I think that no 
straining should be done to find a con 
struction of the statutes that will support 
the result. 


comes simply to 
Commissioner, 
erred, 


use a correction 


in so Government 


and 


imlined to 
permit 


down 
the Government 
the 


con 


“T am the less 
a rule that will 
to make 


matter 


lay 
inconsistent corrections in 
of 
sistency in the matter of depreciation is 
the 
its application 


depreciation because 


one of few important principles of 

What is important 
for the protection of the revenues is that 
acerual for depreciation be applied only 
to property that is properly depreciable, 
that it be stopped when the property is 
fully depreciated, and that the 
consistently applied so that the taxpayer 
little de 
little 
a lot of depreciation when he has 


rate be 


eannot choose to take only a 


preciation when he has a income 
and 
a large income. . 


The Tax Benefit Rule 


taxpayer to 


In order to per 


mit a recover tax-free the 
investment in his depreciable 


vided the 


“assets, 


pro 


depreciation is eventually 


(Continued on page Ody 
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FROM STOCK 
QZ) GREAVES SILENT BAKELITE GEARS 
No waiting when you order Greaves Silent 
A D UAL S E RV | Cc E Bakelite Gears. © We have them in stock 
= NOW! @ Your order will go forward imme- 


diately. @ You'll appreciate the silent 
operation and added smoothness provided 


A verisie today serve a 
two-fold purpose — establish (id by Greaves Silent Bakelite Gears. @ You'll 
values for insurance—replace- marvel at their great strength to carry big 


: power. loads .. . their remarkable ability to 
ment reserves for accounting successfully operate com. 


purposes, a realistic basis for SI pletely submerged in water. 
reconciling book costs with j © You'll welcome their low 


voedaiedne taite cost, ® No metal reinforce- 
P y : ments required. @ Save 


Time ... Money... Labor! | , fain 


The AMERICAN | We also make silent gears bapton hs 


A P PR A IS A I | of rawhide and Fabroil woeuvesy on 
i. LIVERY 
| Wri r 1D 
Company | rite for Circular. 
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OFFICES IN PRINCIPAL CITIES | 2017 Eastern Ave. 
Cincinnati 2, Ohio 









































MARCH NINETEEN FORTY-NINE 








Depreciation 


(Continucd from pade G2) 


earned through the protits of the business, 


it is often suggested that the “tax benefit 


rule” should be extended to depreciation 


As applied to depreciation, the tax bene 


fit rule would prov 


ide that no deprecia 
tion should be considered as having been 
allowable in 


had 


years 


tllowed or previous years 


unless it actnally reduced taxes in 


such prior 


There is) preeedent for this in the 


amendment made in the Revenue Act of 


M2, which provided that recoveries of 


bad debts, priov taxes, and certain other 
included in 
that the 
not reduce 


should not be 
the extent 
prior deductions did 


tax of 


items, Lross 
related 
the in- 
receiving the 
Nothing of the sort is now per 


Income To 


come the taxpayer 
recovery 
mitted with respect to depreciation, de 
and amortizable 


pletion, amortization 


bond premiums 

This 
should be any objection to extending the 
tan benetit 


Writer cannot see there 


why 


rule to depreciation, Surely 


the purpose of permitting depreciation 


Ceductions is to permit a taxpayer to re 


eover his investment tar-free, if he is 


uckyv enough such investment 


to recower 








You “play it smart’ when you specity 
ARMCO PIONEER Or ARMCO STEELOX Build- 
ings to meet your requirements. That's the 
quick way to get reliable, economical shelter. 

PIONEER Buildings combine the econ- 
omy of mass-production with adaptability 
to individual needs. Your Pioneer Build- 
ing can be of any length .. . height to 24 
feet... widths from 20- to 100-foot clear 
span. 

Construction is no problem. All you 
need is the foundation. If necessary we will 
help with the design. Then a_ trained 
ArMcO Crew erects your PlongER Build- 


ARMCO DRAINAGE & METAL 
DIXIE DIVISION 
Atlanta, Georgia 


SOUTHWESTERN DIVISION 


Houston, Texos 


Other Off 


ED CO.NC 


PRODUCTS, INC. 


ing, ready for parutioning, wiring, plumb- 
ing or other special finishing. The result is 
a structure that is weathertight, wind- 
proof, and fire-resistant. 

Standard Srre.ox Buildings can be 
erected by unskilled labor in just a few 
hours. Srertox Panels go together quickly 
to provide both structural members and 
finished exterior, 

Specify ARMCO PIONEER or STEELOX 
Buildings for warehouses, garages, offices, 
factory buildings, or wherever else you 
need dependable shelter. Write for com- 


YRMCY 


es in Principal Cities 


ARMCO STEEL aan 
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fo attempt to make the recovery of an 
investment conform to the annual income 
concept is completely unrealistic. The re- 
sult is almost certain to be inequitable 
in a great many 

But the present bad for 
that more important 
than the equitable treatment of the in- 
dividual The public 


there be no 


Cases 

practice is 
reasons are even 
taxpayer. interest 
that deterrents 
placed in the path of desirable private 


demands 


investments in depreciable assets. 
It is especially important that nothing 


! investments in de 


done to prevent 
preciable assets at times when there seem 
industrial 
activity. Space limitations prevent a full 


exploration here of this important sub- 


to be signs of a recession in 


ject, but it is clear that the present rigid 
application of the “allowed and allow- 
able” 


investor to 


rule may well cause a prospective 
de- 


preciable assets if he has reason to be- 


defer an investment in 


lieve that these assets will not earn their 


“allowable” depreciation during periods 


of limited industrial activity, although 
fully earning their investment over their 
full life. Such a hesitation to make invest 
ments increases the effects of the reces 
sion when it comes, by causing the well 
known vieious cycle -P. TL N., JR 


WAA Approves Sale of 
Pinto Island Facilities 


War Assets Administration announced 


recently that it has approved the sale of 
surplus, government-owned shipbuilding 
facilities on Pinto Island, Mobile, Ala., to 
the Alabama Dry Dock and Shipbuilding 
Company, war-time operator, for 8652,000 
Liberty ships and tankers were pro 
duced in the yard during the war 
Struetures and appurtenances approved 
for 


fabricating shops, launching ways, piers 


sale include several warehouses, 


miscellaneous buildings, bridge cranes 
machinery and equipment, Use of two of 
the warehouses and the fabricating shops 
is subject to National Security Clause re 
STrictions, 

The vard occupies a 305-acre land tract 
but all but a 72-acre strip is owned eithet 
by the 
the State of Alabama 

The 


heen 


Alabama Dry Doek Company or 


shipbuilding facilities have net 


used since the war and have de 


eriorated excessively, Substantial por 


tions of the original government improve 
ments have been disposed of previously 
The dry dock company plans to use suit 
able portions of the property for storage 
and possible future expansion 

The disposal is subject to an opinion 
by the Department of Justice that it does 
laws of the United 


not violate anti-trust 


States 
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HOT DIP 


GALVANIZTING 
. 


HOT DIP 
“GALVANIZING! 


A protective coating of zinc will add years 
to the life of iron and steel products. 


Whether it’s structural work for installa- 


tions, or whether it’s a finished product — 


investigate the savings and sales appeal of 
a galvanized finish. Cast iron and steel 


fittings, tubing, tanks, bars, and fabricated 


members. 


ATLANTIC | 


®.0.BO 1714 


‘STEEL 
(DIXISTEEL 


COMPANY 


ATLANTA 1,.GEORGIA 
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The melodic tone of sweet 
violins, artistically blended 
in harmonic splendor . . 
consoles and comforts the 
weory.. 
Comforting too is the spirit 
of harmony always present 
in the flawless operation of 
Affiliated National Hotels 
. the superb blending of 
comfort, service and court- 
esy sets the mood for genu- 
ine relaxation. 


~ 


OTHER AFFILIATED NATIONAL HOTELS 
ALABAMA 
fats sata 

* COLUMBIA 


“INDIANA 


LOUISIANA 


NEBRASKA 
NEW MEXICO 
OKLAHOMA 


SOUTH CAROLINA 
N 


HOTEL MENGER 
MGELES COURTS 
VIRGINIA 
TEL MOUNTAIN LAKE 
& MONTICEMLO 








under one contract 


I. is a pleasure to offer you a foundry service 
so complete that you can always figure on meet- 
ing your own commitments promptly and in full. 
Just design the desired casting, name a reason- 


able delivery date, and let us take over. 


We won't make aluminum matched plates to 
produce half a dozen units that can be turned 
out more economically by one of our “cast- 


masters’, employing the loose wooden pattern. 


You'll find the profiles of our sand casting un- 
usually clean-cut, our coring accurate, and our 
machining equipment such as is seldom avail- 


able in a foundry. 
A brochure bearing the title of this advertisement 
is now in production. It more adequately describes 
what we offer, from pattern-making to finished 


casting. Shall we put you down for a free copy? 


RICHMOND | 


FOUNDRY & MANUFACTURING CO. 
RICHMOND, VIRGINIA 
For 45 Years 
A Dependable Source of Supply 








BUSINESS NOTES 





The Cleveland Crane and Engineering 
Co., Wickliffe, Ohio, has been purchased 
outright by The MeNeil Machine and En- 
gineering Co. of Akron, Ohio. 

Plans have already been made to con 
tinue operating Cleveland Crane as here 
tofore, with no changes in over-all man* 
For 
all practical purposes the company name 
the 


agement, organization, or policies 


will remain same. The only change 
contemplated is merging the two comp 
nies with the thought that later on stock 
of the combined companies will be offered 
to employees and the public 
ere 

Net earnings of United States Rubber 
Co. for 
and all 


eent 


1948S were S2ZO1L41.5S85 after taxes 


charges, equivalent to 3.5) per 


on sales and SS48 a share on the 
common steck, compared with $21,753.38 
or 3.7 per cent of sales and $9.39 a share 
in 1947, according to the 57th annual re 
port to stockholders recently released 
Consolidated net sales were $572,024, 
663, a drop of 1.5 per cent from the all 
time peak of SOSO.968.001 reached in 1947 
* * * 


Lebanon Steel Foundry, Lebanon, Pa 


has announced completion of a S500,000 


plant addition, specially designed and 


equipped for the production of super 
alloys under secret British processes re 
cently acquired by exclusive licensing 


agreement. Lebanon Steel Foundry is a 
leading supplier of stainless special alloy 
and carbon steel castings for use in the 
oil, textile, mining, chemical, paper and 
pulp and aviation industries, and for a 
variety of other exacting machinery and 
requirements, 

* * * 


equipment 


South) Texas Commercial National 
Bank has announced that, effective Feb 
ruary 1, 1949, the name of the bank was 
shortened to South Texas National Bank. 
Drafts and cheeks drawn on South Texas 
National 
ored without interruption, and new checks 


Commercial sunk will be hon 


will not be needed until present supply 


has been exhausted. 


* * * 


Sales of Koppers Co., Ine., in 1948 
passed the S200,000,000 mark for the tirst 
time in its peacetime history, the com 
pany recently revealed with the publica 
tion of its annual report to stockholders. 
Net earnings for the year after provi- 


sions for income taxes were $10,552,825 





WISCONSIN 
Heavy-Duty 22: (Zoo¢ed Engines 
Offer Reputability 


TO MATCH YOUR OWN... 


If your company manufactures power-operated equip- 
ment of any kind that can utilize engine power within 
a 2 to 30 Horsepower range... your good name is 
safe when the performance of your equipment is en- 
trusted to Wisconsin Air-Cooled Engines. 


Here is reputability to match your own, no matter how 


high or exacting your standards may be. Every Wis- 
consin Engine from the smallest’ to the largest is of 


heavy-duty design and construction. 


The perfectly bal- 


anced drop-forged crankshaft of every Wisconsin 
Engine runs on tapered roller bearings at both ends 


to take up end- and radial thrusts . 


..@ typical detail 


of Wisconsin heavy-duty design that assures the user 
“Most H.P. Hours” of on-the-job service. 


Wisconsin Heavy-Duty Air-Cooled Engines are avail- 
able in 4 cycle single cylinder, 2- and 4- cylinder types 


in a complete power range up to 30 H.P. 


V-type 4-cylinder 
sizes, 15 to 30 H.P. 


WISCONSIN MOTOR CORPORATION 


World's Largest Builders of Heavy-Duty Air-Cooled Engines 


MILWAUKEE 


14, WISCONSIN 





The margin of protit was 5.25 cents per 
dollar of sales, 
. * * 

Directors of the American Woolen Com- 
pany recently declared a quarterly divi 
dend of $1.50 per share of Common stock, 
payable Mareh l5th, 1949 to stockholders 
of record February 28, 1949. The direc 
tors also declared a regular quarterly 
dividend of S1 per share on the $4 ecumu 
lative convertible prior preference stock, 
time and under 


at the same the same 


conditions, and a regular quarterly divi 


dend of $1.75 per share on the 7 per cent 
preferred stock, payable 
April 15th, 1949 to stockholders of record 
April 1, 1940 


cumulative 


* * * 

Organization of a new company to be 
known as Kenwell, Ine. was announced 
recently by Crosby M. Kelly, general man 
ager. The company is planned as a sales 
organization for the marketing of prod 
ucts of miscellaneous manufacture under 
the Kenwell label. Kenwell offices are lo 
eated at 130 Trowbridge, N. W. in Grand 
Rapids, Mich. 

. * * 

Watson - Stillman Co. recently an 
nounced the appointment of MeNevin- 
Wilson-Dalldorf, Ine., as their new ad 
vertising agency. The agency’s address is 
1530, 55 West 42nd Street, New 
New York. 


Suite 
York 18, 
* * * 


It has been announced that Wheeler 
Insulated Wire Co., Ine., would move 
from Bridgeport to Waterbury Conn., on 
or about January 15th. We assume the 
move has been made. The new factory is 
located on East Aurora St. in Waterbury 


* * * 


Announcement was recently made of 
the tinal completion of the movement of 
the entire plant facilities of the Metal 
Textile Corp., formerly located in Orange. 
Ns ase Roselle, N 
J. The corporation is the largest manufac 


to its new location in 
turer of knitted metallic products in the 
world 

* * * 

Pennsylvania Salt Manufacturing Co., 
Widener Building, 1835 Chestnut St., 
Philadelphia 7, Pa., has announced the 
opening of a new district sales office in 
Appleton, Wis., 
H. 


Chicago otlice has been placed in charge 


for its heavy chemicals 


division. © Anderson, of Pennsalt’s 
as District Sales Manager. 
* * * 

Jeffery Manufacturing Co., Columbus, 
Ohio new for its 
the Bank 
Building, Jacksonville 2, Florida. Mr. C. 


unnounces a address 


Jacksonville office in sarnett 


G. Hawley is District Manager. 
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write FOR 
DIXISTEEL forgings and stampings are INFORMATION OF 
made of carefully analyzed steel produced R Cpe } 
in our own open hearth furnaces. They are NOP 
of highest quality and strength. 
Send us your prints or specifications for 
forged or stamped parts, and we will 
be pleased to submit our estimate for 
production. 


eae tar ee DIXISTEEL Mrtav ae mits) Tar 











2,733 SALES PROSPECTS 





1949 Edition Now Available 


Most complete and up-to-the-minute list of the 
month’s new plants and expansions to existing 
plants—compiled by states and cities—ready for 
instant reference. 

NEW AND EXPANDING PLANTS is of 
immense value to any company that sells to South- 
ern industry; an excellent sales prospect list that’s 
made to order for you. 


YOURS FOR ONLY $1.00 A COPY 


Send check or money order today 
for your copies of the 1949 Edition of 
NEW AND EXPANDING PLANTS. 


A BUSINESS SERVICE PUBLICATION OF 


MANUFACTURERS RECORD 


Baltimore 3, Maryland 
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OUTSTANDING LABOR MARKET 


FACTORY 
SPACE ? 


Send your requirements to the COLUMBIA INDUSTRIAL SER- 
VICE BUREAU. A plant built to your specifications for lease or sale; 
competent help to recruit your labor force from among some of the 
finest industrial workers in the nation; and the active support and co- 


taht tobl 





operation of all citizens—are facturers 


in COLUMBIA, S. C 


to 


Add to this top-flight civic cooperation the fact that COLUMBIA, 
S. C., is ranked among the top ten cities in the United States in busi- 
ness activity, and you are assured of a ready market for your products. 


Write to the INDUSTRIAL SERVICE BUREAU for preliminary en- 
gineering data, financing possibilities, and other helpful information— 
supplied without cost or obligation and in strictest confidence 


Write, Wire or Telephone 


INDUSTRIAL SERVICE BUREAU 


Dept. M, P. O. Box 874 


Owen Building 
Telephone 4-1026 


COLUMBIA, S. C. 


COLUMBIA 


SOUTH CAROLINA 





Federal Budget 


(Continued from page 46) 


of expenditures in the coming year but 
indetinitely. 
In addition, there are other nonesscn 
tials already authorized which could be 
eliminated or postponed, particularly in 
public works, where at least another HALE 
BILLION saved out of the 


eould be pro 


posed expenditures 


It should to eXx- 


pect 


unreasonable 
the 


their 


not be 


effective unification of armed 


services and coordination of fune 


tions and equipment to sare da BILLION 


DOLLARS, in addition to reduction in civil 
lan man 
The 


1S.0K 


power costs 


new budget requests provide for 


new permanent positions in the 


There 
The payroll next year, 


federal civilian service were al 


ready too many 


under budget proposals would run. te 


more than $61, billion, This could be re 


duced at least & BILLION DOLLARS without 
impairing any federal function 

These suggested reductions total S31, 
BILLION. If applied to the President's ex 


penditure requests as they were sub 


mitted in January, they would leave a 


balance of S88.8 billion, exclusive of the 


supplementals for the military alliance 


and remote area aid. Further reduction 


of SOOO MILLION or Tho pret would 


to M4 


cent 
reduction 


bring the total BILLION 
And, noone familiar with the vast federal 
that 


Will doubt that prudent appropriating by 


operations covered by S38.3) billion 
Congress and efficient administration by 
the Executive Branch could save Ply pet 
cent in these activities. 

This S4 billion of savings would equal 
the request of the President for $4 billion 
in additional general revenue legislation 

Elimination or postponement of his re 
quest for socialized medicine and expan 
sion of social security coverage and im 


mediate increase in its tax rate would 








Gary-Riveted Grating 
STANDARD STEEL 





Square edge bars for safe footing. 
Hexagonal cross bars for neat appearance. 


Open Steel Floor Grating Division 
2700 East Fifth Avenue, Gary, Indiana 


GARY 
WELDED 
GRATING 


Send for attractive paper-weight 
sample, which is yours for the 
asking. Catalogues upon request. 


:: Gary Stair Treads 
SPRING COMPANY 





hot only help reduce expenditures next 


year, but it would also preclude nearly 
2 billion dollars in new employment taxes. 

By these suggestions the budget would 
be balanced, Taxes be in- 


would not 


creased. The cost of the federal govern 
ment in future years would be reduced 
as well 

But this will not occur unless there is 
an overwhelming demand by the public 
Which can not be denied. To date there 
is no indication that such a demand will 


he fortheoming 


Georgia Insurance Co. 
Records Gains in 1948 


Life Insurance Company of Georgia, op 
erating in eleven southern states, gained 


25 per 


cent in assets to a total of S39, 
14s life 
insurance in force S100.232,136 to SAT5, 
62,425, i 

The gainef more than one hundred mil 
life 


per cent over M947 and a reeord for the 


O48.65S) during and increased 


Ss anntial statement shows, 


lions in insurance in force 


Wis 21 
company’s oF years. This indicated effec 
tiveness of Life of Georgia's vigorous sales 
program and its expansion in the scope of 
life insurance coverage, Payments to pol 
ievhoelders and beneticiaries 


were S6, 


HOT66 an increase of S872. 892 over 1947. 
Policy reserves were raised 85,485,658 
30 percent to $23,660,265. Surplus funds 
wnd capital went 


cent, to STLBS4,2: 











PAINTS OVER RUST! 7 | 
RUSTREM STOPS RUST! 
No priming, scraping, 


Rustrem paints right over 


rust. For stocks, fire 


escapes. bridges, fences, 


flashings...all metal. Farm, 
auto, marine, machinery 


Black and aluminum 


7308 Associate Ave. 
Cleveland 9, Ohio 





| SWAFRETID 


| SELF-ALIGNING, BALL BEARING 


PILLOW BLOCKS 


TO MEET ALL REQUIREMENTS 
AVAILABLE IN ALL SIZES UP TO 2%,” 


Sealed-in Lubrication — 
Aluminum Alloy Housings 


E SLAYSMAN 


TNEERS ° 


Established 1885 
incorporated 1937 


MANUFACTURERS of INDUSTRIAL GEARS ° 


LIGHTWEIGHT 
STREAMLINED 
QUIET 
° 


RUGGED 
AND 
LONG LIVED 


801-813 E. PRATT STREET 
BALTIMORE 2, MARYLAND 


MACHINISTS 
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une Jukes ON A PON 


i a | 

SAFE ve eta 
LADDERS : 3 

SCAFFOLDING 


“Trouble Saver” Sectional Ladder 
Scaffolding — compact, easily erected 
and a greut convenience. 


Safe! Efficient! Economical ! 


@ SAFETY —the first essential in all Manufacturers of : 
maintenance work—is the outstanding GOLD MEDAL Tubelox Steel 
feature of GOLD MEDAL products. Scaffolding — Safety Scaffold- 
Ruggedly-built, easily-handled GOLD —ing Machines — Junior Safety 
MEDAL Ladders and Scaffolding save pcre a 
+ Ses idewa rt jes — ia ers — 
time and labor...and eliminate many > TROURIE savin S exciicnas 
accident hazards. They have been Steel Scaffolds—Stee! Scaffold 
preferred by industry for more than Brackets — Adjustable Steel 
65 years. Trestles 
Service That Covers the South 


FOR GREATER SAFETY. . . EFFICIENCY. .. ECONOMY AMERICA’S PLAN 
THE PATENT SCAFFOLDING CO., Inc. FOR INDUSTRIAL SAFETY 


‘Means Cet. Mom! 37, Florida SISSIPPI 
OFFERS INDUSTRY ROOM FOR 
* PROFITABLE PEACETIME 
PRODUCTION 


“1 ’ * T E 
SERVING THE SOUTH’ MAXIMUM WARTIM 


Storage tanks — Pressure vessels In the opinion of experts, dispersion of industry is 
Welded steel plate construction the first step towards combating a potential enemy’s 








effort to cripple America’s industrial machinery. Yet, 


BUFFALO TAN K CORPORATION economic factors must also be considered in choos- 


Fairfield Plant — P. O. Box 475 ing plant sites away from congested industrial areas. 
itseiaenlinataatadancaan Mississippi offers industry the security of its small, 





progressive communities—plus all the advantages 





for peacetime industrial growth, such as: 


- ws » 
© Access to the world’s largest reserves of natural 


© A reservoir of intelligent rural labor willing 
Not Just a Tank and able to work. 
Every one we install is designed to meet 


detinite needs, practically ege. 8 : : 
forever. You get the bene- For specific information concerning 
fit of a matured skill. 61 your requirements write: 
years in this business. In 

quiries invited. 


\ MISSISSIPPI AGRICULTURAL & INDUSTRIAL BOARD 
G°>M: DAVIS & SON: P:0-Box 5° PALATKA: FLA: New Capitol Building—Jackson, Mississippi 
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mussel shell button factory at Mercedes ; 
a 
Rio Grande Valley a plant that quick freezes eocoanuts at Cw ants 
Brownsville; a menuda factory at Me- 
(Continued from page 47) Allen, and a small plant making a clean- (Continued from page is) 
ing wder for windshield cleaning. =e : ‘ . , 
menting with making citrus molasses for '"& Powder for wi ishield cl : HOU STON | Natural Gas Odorizing Co 
The is ww ils ‘ear raicea 829.000 ne., two buildings, 283, 
human consumption The Valley last year raised 329, HOUSTON Perforating Guns, Ine., 3900 
, rs . ale re sn’ ave a textile Tharp St two-story office buliding: 3000 
Valley Vitamins, Inc., of McAllen, a bale s of cotton, but doesn’t have a — Sel oo aes y o 1 
subsidiary of Cabot. Inc. of Boston, mill: Starr County has huge deposits of HOUSTON She 
. : . es rs eis AS ls = Deer Park 
makes carotene (pro-vitamin A) and Stlphur and g — — Z we _ — HOUSTON — Technical Products Co., one 
chlorophyl from alfalfa. Universal Col- essing plant; within a radius of 35 miles story laboratory, and office beliding : 
: et so : : ies OUSTO Tennessee Coal & Tron Co., at 
loids of MeAllen, shut down at this time ©@f McAllen the annual meat animal crop gition to office building, Clinton Drive 
: eee is 5 > “itv has ack- HOUSTON Texas Co., service station 
for re-organization, processes pectin from i TOOOO he ad, but the city has no —_ Westheimer at Shepherd Drive 
citrus peel, makes a lemon pie mix and i's plant; with citrus production of 52,- LUBBOCK. William Cameron Lumber Co 
arg ; ; , atin Patten thine fae @, 1 ame ir St., Dallas, warehouse and of 
makes lemon and tomato powder. Dr, 000,000 boxes annually, the Valley has A yuiid 
. e » froze juice pli r oe -entrate MINERAL WELLS Brazos River Gas Co 
P. B. Meyers, chemist for the company, ™ pape - hes plant ne sees : x plans absorption plant, $475,000. ; 
has successfully made metallic pectinates plant. This Texas Valley is still a pioneer LAINVIEW Wayland Baptist ‘ 
1) “Ys ¢ “ji poj j 7 ‘ itious plans FM radio station, $70,000 
and other pharmaceuticals from various Country and a virgin field for ambitious PORT LAVACA Aluminum Co. of America 
“ombinat manufacturers, office building at Point Comfort 
combinations. SAN ANTONIO — Alamo Express, Ine. 212 
Industrial growth—in the Valley dur as St. tweostory warehouse “building, 


ing 1948 was the createst in Valley his 


ll Oi Co., office building, 


SAN “ANTONIO James Cavender, Broad 
tery. Manufacturers are taking advan ge a eo a: viet 
7 : 


tage of the Valley’s enormous natural Best Foods, Inc. ; SAN ANTONIO. Knowitons Creamery, 1314 
gas reserve, Bert Blair. MeAllen engineer, Moves Offices Ae lerieksburg d second stery addition 


estimates the 86 oil, gas and distillate . SAN jepiliatladh Lone Star Brewing Co 
, zs OOO Stlpsen St., garage and Warehouse com 
fields and horizons in the Valley have zi : bination 
ean ‘ a . Best Foods, Tice., is moving its Seuthern SAN ANTONIO A.B. Spencer & Sons, 66 
over seven trillion cubie feet of proved ‘ ‘ : aa ‘arolina . has started work on office punra. 
‘ : region offices to Atlanta at TH) Ponce de . : ~&W 
gas reserve. Natural gas and the ship . 2 in at dr 8 estwood 
: Teon Place, N. E.. a new and larger | ANTO? Sunset Motor Lines 
channel were mainly responsible for the freight terminal, Mesquite & Crockett Sts 
sical 1 trial development at Browns- quarters ‘2 oy 
gres industria evelopment a re SHERMAN Sherman Industries Founda 
ville Palmer W. Schade, vice president in tion, bakery building 
SUGAR LAN O Impe rial Sug ir Co., altera 
tions to plant building, 860,97 
> > ned j > fears South, stated that the new building will TYLER FE. J. Burke Lambe Co., Kilgore 
have been opened in the past two years vuth ed that . é dius : Highway, will rebuild building recently de 
at Mission and Edinbarg to serve the oil  previde larger quarters for an expansion — stroyed by fire 


Small industries, such as machine shops charge of the company operations in the 


m ‘ . TYLER Caperton Refrigeration, Inc 51S 
fields. Among the odd industries are a_-oof activities, E Rewin St.. one eatery sales and pars 
Dilla 

w ACO Central Texas Iron Works, 2025 
Webster St one-story and basement office 
iddition, S21, 








VIRGINIA 
RICHMOND —-Commonwealth Me th ors, Ine., 
2024 W) Broad St., building, Sot. 
RICHMOND General icktne Co., High 
Point Ave. and Clay St., bakery and garage 


mH BANKERS BOND & rete hci, Cremaatng o 


INCORPORATED 
WEST VIRGINIA 


MONTGOMERY Chesapeake & Potomac 


Kentucky Home Life Building Pelephone Co., telephone building, $175,000, 
LOUISVILLE, KENTUCKY 











Specializing in Kentucky Municipals 


UNDERWRITERS & DISTRIBUTORS 


of Specify SAUEREISEN 
ACIDPROOF CEMENTS—COMPOUNDS 
CORPORATION BONDS AND STOCKS hon 
Tanks, Sewers, Stacks, Floors 
Technical cements for all purposes 
Send sketches or samples 
Sauereisen Cements Company - Pittsburgh 15, Penna 














arate PERE and Industrial 
mom PERFORATED 
ora METALS 


We carry a large stock for 


<I XX] immediate shipment. The North Carolina Granite Corp'n. 


Send for Our Catalogue. Mount Airy, N. C. 
Manhattan Perforated Metal Co., Inc., 43-17 37th St, L. I. City, N. Y. 
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Strong Roots 


for your industry — 


in the SOUTHEAST 


Your choice of location for a new or 
expanding industry is sound if it is 
predicated on joining the march of 
progress in the Southeast. Here, en- 
terprise is welcomed with practical 
usable help in such ways as accessi- 
bility to raw materials, adequate labor 
supply, equable climate, and splendid 
transportation as typified by Sea- 
board’s modern freight and passenger 
facilities. 

Virginia, North Carolina, South 
Carolina, Alabama, Georgia and Flor- 


ida—these are promising grounds in 
which the roots of your industry can 
flourish. Investigate the advantages 
of working—and living—as a neighbor 
in this friendly, forward-looking area. 
Along Seaboard’s rails are desirable 
plant sites, one of which may well 
answer your every requirement. A 
brief outline of your plans will bring 
factual information in the form of an 
individualized survey. Please ad- 
dress: 


Dallas T. Daily, General Industrial Agent 
Seaboard Air Line Railroad Company, Norfolk 10, Va. 


ZABOARD 


AIR LINE RAILROAD COMPANY 


THROUGH THE HEART OF THE SOUTH 








EPPINGER > RUSSELL CO. 


Wood Preservers Since 1878 
80 EIGHTH AVE., NEW YORK I], N. Y. 


Pressure Treated 


SIXTY YEARS’ experience in 
Metal Perforating is your assurance of 
a satisfactory job. 
Made to your specifications 
and shipped promptly. 
Metal Sample Plate on Request. 
ERDLE PERFORATING COMPANY, 
171 York Street Rochester (11), N. Y. 





— STRUCTURAL LUMBER — 
POLES e CROSS ARMS e@ PILING e TIES 
POSTS e BRIDGE AND DOCK TIMBERS 











Treating Plants 


Jacksonville, Fla. Eddington, Pa. 


Norfolk, Va. 


STERLING BABBITT 


FOR CRUSHER BEARINGS 














PERFORATED 
METALS 


For every purpose, Industrial and Ornamental 


Steel, Stainless Steel, Monel Metal, Brass, 
Copper, Bronze, Aluminum, Zine, Lead, Tin 
Plate and all other metals or materials 
perforated as required, and for all kinds 
of screens. Send for new Catalog. 


CHARLES MUNDT & SONS 


400 Johnston Ave., JERSEY CITY, N. 2. 


Bronze Inner and Outer Eccentric Bushings 
Countershaft: Bushings — Socket Liners 


SLAB ZINC 
THOS. F. SEITZINGER’S SONS 


SMELTERS — REFINERS — FOUNDERS 
P. O. Box 1336 ATLANTA, GA. 
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Rail Haulage 
Fitted Power 


Proftit-Power 





This 80-Ton Davenport Diesel Electric Locomotive, 56'2'' Gage 
is on duty at one of Aluminum Corporation of America's newest 
and largest plants. 


HE MORE IMPORTANT your rail 

haulage is to the overall success of your 
business operations, the MORE IMPOR- 
TANT it is that you choose your haulage 
power unit (locomotive) wisely. 

You seek to be able to accomplish the maxi- 
mum amount of haulage with 
the least expenditure of time 
and expense. In other words 
you seek haulage efficiency at 
lowest ton-mile costs. 

The way to accomplish such a 
goal is to install FITTED 
POWER—a size and type of 
locomotive that is correctly 
suited to your particular oper- 
DAVENPORT ating conditions and work to 
BETTER-BUILT be performed. 


LOCOMOTIVES —= We Analyze Your Needs 


are We should consider it a privilege 
AVAILABLE to send you a Haulage Survey Data 
‘ Sheet to enable you to describe 
in your haulage problems. Without 
STEAM obligation, we will analyze the data 
GASOLINE Y° submit and recommend the 
size and type of locomotive which 
DIESEL would give you the maximum bene- 
with fit of FITTED POWER. 
ELECTRIC 
or EXPORT OFFICE 
BROWN & SITES CO., 
MECHANICAL INCORPORATED 
DRIVE 50 Church Street, New York 7 
Cable Address "BROSITES" 


DAVENPORT LOCOMOTIVE WORKS 


A DIVISION OF DAVENPORT BESLER CORPORATION, DAVENPORT, IOWA 


Complete Information on Request 


Seats every worker RIGHT 
— for every job ! 


You are sure of “height that’s right” for 
every worker when you choose Kewaunee 
Automatic Adjustable Chairs and Stools. 
That extra comfort feature has a definite 
effect on production by lessening fatigue. 
Split-second adjustment to the right height 
is made automatically by the worker. Lifting 
the seat locks it firmly at desired height. 
No fussing with screws, bolts or tools. 


DEALERS — Some 
territories avail- 
able. Write today. 
KEWAUNEE MFG. CO. 
5070 S. Center St. e Adrian, Mich. 





PROTECTION 


DAY OR NIGHT WITH 


ATLAS FENCE 


For industrial plants, institutions, 
schools, parking areas and 
residential property. The most 
dependable and comprehen- 
sive safeguard against prop- 
erty damage, theft and per- 
sonal injuries. Electrolytic 
application of zinc coating 
adds years of service. Installed 
anywhere by factory-trained 
crews. 


ATLAS FENCE COMPANY 
Venango & Gaul Streets 
PHILA. 34 PENNA. 





GALVANIZING 


Have it done by sheng ys . OLDEST 
the Country's LAR 


—HOT DIP JOB GALVANIZER— 
—PICKLING AND OILING— 
Joseph P. Cattie & Bros., Inc. 
Gaul & Letterly Sts., Philadelphia, Pa. 
GALVANIZED PRODUCTS FURNISHED 

















LAMORGA 


PIPE & FOUNDRY CO. 
Qa: om 


LYNCHBURG, VA. 
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School's First Problem - 
Solved by Welding 


Designers of the new Archbishop 
Stepinac High School, White 
Plains, N. Y., specified 12 continu- 
ous girder supports for the audi- 
torium and gym roof, ten of them 
over 80 feet long. In fabricating the 
steel for the school, Ingalls chose -omn en =| wae - 
to weld the girders, primarily to casas . -. seam itliieoa 
save weight. Several other impor- ee ' 
tant benefits resulted, besides the 
saving of 22 tons of steel: The sim- 
pler design allowed extreme econ- 
omy in fabrication. Time was 
saved, asa 





Eggers & Higgins, 
” a Architects 
smaller variety 

of parts was required in weld- Matthew F. Hiller, 
ing. And the finished girders, which Engineer THE INGALLS IRON WORKS CO., THE IN- 
were left exposed, presented an ex- Geo. A. Fuller Co., GALLS SHIPBUILDING CORP., The Steel Con- 
ceptionally smooth appearance. Builders struction Co., Birmingham Tank Co. Offices 
If you have a construction prob- ; ? at BIRMINGHAM, Pittsburgh, New York and 
lem, call on Ingalls, pioneer in Gilbert hay New Orleans. Fabricating plants at Birming- 
modern welding and fabrication ype tng ham and North Birmingham, Ala., ‘/erona, Pa., 

methods. palnces Pascagoula, Miss., and Decatur, Ala. 


STRUCTURAL STEEL © PLATE WORK 


* WAREHOUSE STEEL 
SHIPS »« BARGES e« STORAGE TANKS: e 


STAINLESS STEEL VESSELS 








The a6) J S tandard ¥ 

While cosmopolitan in its general ep- The Quinn Standard is known as the best the 
world over, wherever concrete pipe is produced and 

peal, and modern up to this moment used. Backed by over 3 

4 * . . . of hundreds of Quinn-educate 

in its equipment, there is a peculiar depart ents and pipe manuf ir 

flavor of The Old South here which exe rience that Quinn pipe forms and Quinn mixing 

. ¢ s comb ce est concre' 
Southerners are quick to note and oe om vine produ the finest concrete pipe 
appreciate. They feel at bome and 


come back to us egain and again. Quinn Heavy Duty Pipe Forms 
For making pipe by hand methods by either the wet 
Rates $3.00 ce day ond up. Bvery or sem dry proe "eS way Built ta aia Tore years of 
room with bath or skower. | ervice—-sizes for any diameter pipe from 12 to 34 
| Centrally located. = ey 


sss AAA BERILOD A SLAP 


congue and groove bell and pipe at lowest 
{ cost 


WRITE TODAY 
at 


Complete information, prices and estimates se! 


. nt on 
request. Also manufacturers of Quinn Concrete Pipe 
Th ._ fouthem Hotel — 


Sat iraens 2 

















Bristol Steel & Iron Works, Inc. > | e STEEL e BRASS 


DESIGNERS — FABRICATORS — ERECTORS . @ ALUMINUM. STAINLESS 
STRUCTURAL STEEL | Fe reresducgenmmnenparpapgnneags 


be f  (MF-SEND DRAWI 
For Buildings, Bridges and All Industrial Purposes ' BENG D NG O8 SAMPLE 
BRISTOL, VIRGINIA-TENNESSEE q A VANCE COMPANY 
Capacity: 1500 to 2000 tons per month. 


Winston-Salem - North Carolina 














TRUCTURAL UILDINGS 1949 BLUE BOOK of SOUTHERN 
STEEL for Pyand BRIDGES PROGRESS 


NOW IN PREPARATION 
e Steel Tank and Miscellaneous Plate Work Order your copies NOW at 
Carolina Steel and Iron Company Pre-publication Price of $1.00 per Copy 
Capacity 1200 tons per month. Write to 
Greensboro North Carolina MANUFACTURERS RECORD 


S. C. Rep. Edward McCrady, 307 Allen Bldg. Baltimore 3, Maryland 





, Greenville, S. C. 
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FOR SALE 


BURNERS 


USED—EXCELLENT CONDITION 


11—26" Type DB Coppus Dennis Fanmix 
Gas and Oil Burners. 
25 p.s.i.g. will release 
75 MM BTU per hour. 
use since 1944. Two Burners since 1947. 
Our Gas is of variable 
B.T.U. content and frequently contaminated 
with solids. 


When operated at 
approximately 
Nine Burners in 


Reason for Sale: 


Write: R. E. ELWELL 


CITIES SERVICE REFINING CORP. 


Frank Building, Lake Charles, Louisiana 





-TRANSFORMER 


BOUGHT AND SOLD 
We carry a large stock of transformers, 
and invite your inquiries. 
PIONEER TRANSFORMER REBUILDERS 
We rewind, repair and redesign all makes and 
One Year Guarantee. 


THE ELECTRIC SERVICE CO., INC. 


““AMERICA'S USED TRANSFORMER CLEARING HOUSE"’ 


sizes. 


SINCE 1912 





CINCINNATI 27, OHIO 














New and Guaranteed Rebuilt 
METAL-WORKING MACHINERY 


Machine Tools of All Kinds, Pipe Ma- 
chines, Punches, Shears, Welders, Presses 
and Forging Equipment. 


POWER PLANT EQUIPMENT 
Turbo Generators, Engine Generators, Diesel 
Engines, Boilers, Blowers, Motor Generator 
Sets, Electric Motors, Air Compressors, 
Pumps, Heaters, Complete Power Plants. 
Ask For Prices 
and Delivery TODAY 


Everything from a Pulley to a Powerhouse 


THE O 'BRIEN MACHINERY Co. 
PHILADELPHIA'S LAR 
113 N. THIRD ST.—PHILADELPHIA 6, PA. 
Bell Phone: MArket 7-4180 
AFFILIATED WITH 
Soc Expansao Industrial Sul Americana Ltda 
RIO DE JANEIRO — BRASIL 





tange Warehouse Stocks of] 





Modern AIR 
COMPRESSORS 


ALL TYPES AND SIZES 


Correctly Rebuilt 
Guaranteed 


EARL E. KNOX COMPANY 


1109 BACON STREET ERIE, PA. 





| Shipment can be made direct from Factory, 





NEW 
AIR COMPRESSORS 


We have for Shipment between March 20th 
and April 10th, 1949: 
3—(NEW) WORTHINGTON Horizontal 
Type HB, Single Stage, Feather Valve, 
Paper Bearing Air Compressors 
1—122 C.F.M 
100) Jhs 
1—211 C.F.M 
1) dbs 
1-426 CFM. Displacement 
ler lbs 


Displacement —T°x7 
Displacement 9° x@ 


1?"x11 


DELTA EQUIPMENT CO. 


148 N. 3d St., Phila. 6. Pa. 








FOR SALE 


FLAT CARS 


10—Standard Gauge 50-ton Capacity 40 
ft. long, steel underframe, fish belly 
side and center sills, cast steel truck 
side frames, rolled steel wheels, 
interchange condition. 

EQUITABLE EQUIPMENT CO., INC 


410 CAMP STREET, NEW ORLEANS, LA. 
PHONE RAymond 9744 








Motors, A.C, and D.C.. % to 150 H.P. 

Transformers, 1 KVA to 100 KVA. Air 

Compressors; Blowers; Circuit Breakers; 

Belt Conveyors: Crushers: Drills: Fans; 

Generators: Grinders; Hoists; Lathes; 

M-G Sets; Electric Locomotives: Mining 

Machines: Pumps: Rotary Converters; 

Starters, AC and DC; Tipple Equipment; 

R.R. Switches, 100% and 85¢ 

Pulsometer +6R, size 3/2” N.Y.E. 

Bread Mixer. Peerless *siz0 5; Refrigerated with 
20 HP. and {2 HP. motors. 

1 McCabe 267-48” x 14’ lathe with 3/60/220 motor. 

3 Vertical milling machines 2 Milwaukee, one with 
motor in . 

| Horizontal boring mill, 3” bar, single pulley drive. 

Control and resistance tor A.C. and D.C. Motors. 


Guyan Machinery Co., Logan, W. Va. 





One of the country's largest 
stock of new and used 


@ MACHINE TOOLS 

@ HYDRAULIC EQUIPMENT 
@ ENGRAVING MACHINERY 
@ ELECTRIC MOTORS 


AARON MACHINERY 
COMPANY, INC. 


45 Crosby Street New York, N. Y. 


~ MODERN EQUIPMENT : 


65 TON aac DIESEL ELEC. 


LOCOMOTI 

30 TON. PL YMOUTH GASOLINE 
LOCOMOTIVE 
FT. CHICAGO PNEU. AIR COM- 
PRESSOR. NEW 1942 

5 TON STEEL STIFFLEG DERRICK 
AND HOIST 

2—450 HP FAIRBANKS MORSE 300 KW 

DIESEL ENGINE GENERATOR 


SETS 
2500 K GENERAL ELECTRIC 2300 
VOLT CONDENSING TURBINE 
GENERATOR SET 
2—500 HP B&W 250 LB. WATERTUBE 
BOILERS 
Many other items of Power, Railroad and 
Industrial equipment. 
MISSISSIPPI VALLEY EQUIPMENT CO. 
505 Locust St., St. Louis 1, Mo. 











SMALL PLANT 
FOR SALE 


Complete Truck Body and Trailer manu- 
facturing plant for sale. Plant and all 
machinery new in 1948. Priced less than 
cost. Bad health is the reason for my 
selling this plant. 

J. D. Franks, Owner 


FRANKS BODY AND IRON WORKS 
Baldwyn, Mississippi 


AIR COMPRESSORS: 














ELECTRIC MOTORS 
& GENERATORS 


- AC & DC from 1 to 500 H.P. 
— New & Rebuilt — 
Full Guarantee—Fair Prices 
Prompt Shipment from Stock 
Electrical Engineers for 
41 Years 


ARTHUR WAGNER CO. 
Randolph & Ogden-Chicago 7, Ill. 


60 £. 42nd St. 





Hee. : 676, 1300, 1578, 2200 & 3176 Ft 
Bitd.: 528, 676, 870, 1000 & 1300 Ft 
Diesel: 500, 606, S00, 1000 & 157S Fr 
RK. KR, EQUIPMENT: 
R Diesel Locos., 30, 45, 6) & SO Ton 
Gas Locos., 4, S, 16, 20 & 30 Ton. 
S000 & 10.000 Gal, Cap. Tank Cars. 
oO) Ton & 40 Ton Flat Cars 
Box & Gondolas, 40 & 50 Ton. 
STEEL STORAGE TANKS: 
10,000), 15,000, 20,000 & 25,0005 Gal 
5.000, 55.000 & SO.000 Bb, Cap 
SEL SHEET a ee 
’ Tons Beth. D i) 
Tons Beth, ay 
Pons Beth 
v00 Tons Carnegie 


R. C. STANHOPE, INC. 
New York 7, IN. Nes 


FOR SALE 


125 HP 1502 Code Locomotive Boiler 
10° x 3/16" ower Shear—Using 2! Ton S 
Tank Locomotive oil-steam 
2” BRAND NEW Jaw Crusher 
NEW ae Tanks with Agitators 
BRAND NEW HRT Boilers—200 HP | 
125, #50, 200, 350-700 HP Motors—New—Used 


H. & P. MACHINERY CO. | 
6719 Etzel Ave., St. Louis 14, Mo. 








ta 1 vd., 
H. Y. SMITH CO. 
Broadway Milwaukee 2, 














RELAYING RAIL 


MIDWEST STEEL CORP. PLANT? SHOP? OFFICE? 


Gen'l Off. CHARLESTON 21, W. VA. 
Warehouses 


CHARLESTON, W. VA 9 9 
KNOXVILLE, TENN. . PORTSMOUTH, VA. & 
s 


COMPRESSORS — VACUUM PUMPS 
NEW & REBUILT 


sinc etna cae tices Central D.C. location—15,400 sq. feet 


Sale — Rental — Rental Purchase 


AMERICAN AIR COMPRESSOR CORP. 
4704 Dell Ave., North Bergen, N. J. NEW BUILDING ¢ Windows on all four sides ¢ Ideal for shop or 














assembly plant ¢ 250 feet on straight line on one level, if needed ¢ 
For Sale 


BUCKEYE DITCHER Unlimited floor load (Printers, note!) ¢ Offices (any amount) ¢ 


Model 120 Building 50 by 250 feet © 12-foot clear ceiling height ¢ No interior 


A. G. PINKSTON & CO. columns ¢ Any number of doors for truck level loading ¢ Zoned 
1805 County Street 


Portsmouth, Va. industrial ¢ Planned for July occupancy. 








TABLE SAW - 
FOR SALE ¢10 year lease to top-notch firm  ¢Will divide to suit tenant 


Very little used Kval Model 330 Table 

Saw—Excellent Plywood Cutting Ma- Kchated ietweets Hearts: Ge. 2c. By (a blockade: 6b Bhoiee Inland 

chine—7') h.p. Ave., N. E.) and the east approach to the Franklin Street Bridge 
CONSTRUCTION SERVICE COMPANY 

P. O. Box 311 Bound Brook, N. J. 


BOILER FOR SALE RAILWAY TERMINAL WAREHOUSE CO., INC. 


One Pennsylvania Return Tube Horizontal Boiler, 625 WOODWARD BUILDING WASHINGTON 5, D. C. 


150 H.P., 150 lbs. working pressure, length 1973”, 


width 87%”. Also Iron Fireman Automatic Coal PHONE NAftional 5573 


Stoker to power boiler 3oth in excellent condition 
and available on short notice. For details and prices Other D. C. sites available both with and without railroad siding. 
write 

Wilmington Terminal Warehouse Company 


P. O. Box 270 Wilmington, North Carolina 
Quality and Service Since 1919 EXPORT SALES MANAGER 
FOR SALE sat hay Suis enacal Conecataay clk aa 
BINDER COOPERAGE co. Backed by 21 years’ experience of selling in Latin 


Several heavy duty, reconditioned Cee America, the Far East, Africa and Europe. Quite 
sizes 7’ x 60, Gly’ xX 60’, 5%’ x 35’, WOODEN BARRELS — STEEL DRUMS familiar with export procedures and documentation; 
” x 40 BOUGHT & SOLD export financing; credits and collections; economic 
conditions abroad; buying seasons, etc. Seeks con- 
nection with progressive-aggressive firm in the South 




















Also a number ot Kilns, 649’ x 65’, 5’ x 50 Preoared wood barrels and steel drums fer el) 
Ho’ x 40° and 8’ x 100’. Raymond bur po ‘ 
mills, jaw crushers, ball and tube mills. N. W. cor, HEE t. or Southwest. Write to Louis R. Ramirez, 36 No. 
W. P. HEINEKEN Plants at Martinsburg, W. Va.. Baltimore. Ma Lakeview Avenue, Youngstown 9, Ohio. 
227 Fulton St., New York 


























ren Sale FOR SALE 
2 VULCAN TWENTY TON Power plant equipment. Steam, @ Inventions for Sale 


Diesel, electrical, boilers, engines, 
STEAM LOCOMOTIVES turbines, generators new or used. MANUFACTURERS—Write for our FREE 


48"' gage © In running condition PENN MACHINERY COMPANY Classification Sheet of Inventions for Sele, 
Address P. 0. Box 30 Jackson, Mississippi covering 135 main subjects, and in one or 
Bluefield, West Virginia | more of which you will doubtless be in- 
terested. ADAM FISHER CO., 578 Enright, 
ee ROPE Led a St. Louis, Mo. 


TURER' 

PIPESUPPLY © 400,000 ft. New Black and Galv. Wire rope 

Shop facilities for Pipe Bending, . Sengthe 400 10 008K. reds feoeh tans sama 

Welding, Grooving, Beveling, Cut- % facturers. Also wire rope accessories consist- @ Patent Attorneys 

‘i ting, Threading. 3 ing of Hoisting and Tackle Blocks, Turn- 
Carbon, = agg yg a gl Steet buckles, Clips, Shackles, Sockets, etc. 

ght Sch Bes by MARINE METAL & SUPPLY CO. PAUL B. BATON 
rry & No, 13th St., Brooklyn 1, N. Y. 167 South Street New York 7, N. Y. PATENT ATTORNEY 


Cable Address “Pipesupply”’ 
1208-R Johnston Bldg., Charlotte, N. C. 


ALBERT & DAVIDSON PIPE CORP HEAVY EQUIPMENT 753 Munsey Building, Washington, D. C. 
hh iil. pore 


| W-USED-UNTESTED | WILLIAM L. FULLER @ Business Opportunities 


| | 11 om 7033 KELLY ST. 
ill \ a ‘i Hu ll H | 1! PITTSBURGH 8, PA. For Sale or Lease 


2nd Ave SOth-Sist St. esr go Brooklyn.N Large Deposit High Grade Limestone: 40 
: Feet Oolitic Directly on Main Line Chesa- 
R. 


WANTED peake and Ohio R 
Large engineering firm wishes to acquire a ee ee eee eee 
several complete plants through purchase —_ 
of (1) capital stock, (2) assets, (3) ma- 
chinery and equipment, whole or in part. Construction Business for sale. All new 
Personnel retained where possible, strict- equipment. Unlimited work in sight. 
3 est confidence. Box 1216, 1474 Broadway, For details write : 
TING IRON t PIPE Co | New York 18, N. Y. Nov Viti, 6/0 Manutacuurers: Record, 


Gree and Meadow Brooklyn, 





















































Baltimore 3, Maryland 





MARCH NINETEEN FORTY-NINE 








Zz Ford, Bacon & Davis 
Engineers 


CONSTRUCTION 
MANAGEMENT 


APPRAISALS 
REPORTS 


LOS ANGELES 


NEW YORK 


PHILADELPHIA CHICAGO 











ROBERT AND COMPANY ASSOCIATES 


InCcOR 


PORATED 


OUrchitects and Gng zrneers 


ATLANTA 


DESIGN @ MODERNIZATION STUDIES @ APPRAISALS 
MACHINERY LAYOUTS @ AIR CONDITIONING 
POWER PLANTS 





a 


WILLIAR AND . ROBERTSON 


sngineera Consultants | 
| 
| 


al , 
SAXE, 
PUBL he AND INDU wratat, IMPROVEMENTS 
ata F. se ILITIES 
BITE INVESTIGAT REGIONAL PLANNING 
RBPOKTS . 
ONSTRUC 


PLANS . VALUATIONS 
TION MANAGEMENT 


REET . BALTIMORE 1, MARTLAND| 











Investigations 
and 
Reports 


Appraisals 


Management 


DESIGN ° ENGINEERS e CONSTRUCTION 
Industrials, Public Utilities, Process Plants 
ENGINEERING CONSULTANTS 


DAY & ZIMMERMANN, INC. 


PHILADELPHIA CHICAGO 


GILBERT ENGINEERING COMPANY 


Engineers & Contractors 


STATESVILLE e 


NORTH CAROLINA 





FREDERICK SNARE CORPORATION 


Engineers— 


—Contractors 


HARBOR WORKS @ BRIDGES @ POWER PLANTS ¢ 
DAMS @ DOCKS AND TERMINALS 


DIFFICULT AND UNUSUAL FOUNDATIONS A SPECIALTY 
233 BROADWAY, NEW YORK CITY 7 


1400 SOUTH PENN SQUARE 
HAVANA. CUBA; LIMA, PERU; 


PHILADELPHIA 


BOGOTA, COLOMBIA; CARACAS 


VENEZUELA; SAN JUAN, PUERTO RICO; GUAYAQUIL, ECUADOR 





WILEY & WILSON 
ons Ra ngage Mic 
and Water ‘Treatment St 
1 Pian 


HOOSIER ENGINEERING COMPANY 


Erectors of Transmission Lines 


1384 HOLLY AVE., 


27 8 La Sau St 
CHICAG ILLINOIS 


COLUMBUS, OHIO 


136 Liperty ST 
New YORK 





ae ie iors & ne 
rt 7 Eng 


lete P 





VIRGINIA ENGINEERING COMPANY, INC. 
Government — INDUSTRIAL — Municipal 
GENERAL CONTRACTORS 
NEWPORT NEWS, VIRGINEA 





Wiedeman and Singleton 
nsulti Algernon Blair 
WATER WORKS SEWERS SEW AGH 
DISPOSAL, APPRAISALS, VAI \ sic 
TIONS, REPORTS 


: MONTGOMERY, ALA 
! ATLANTA, GA 





WHITMAN, REQUARDT 
AND ASSOCIATES 


ENGINEERS CONSULTANTS Incorporated 


Batson-Cook Company 


General Contractors 


WEST POINT, GA 





FROEHLING & ROBERTSON, ( us’ Advantag 
° INC ow. TERRY FEILD 


cor Consultant 
Mechar Electrical Industrial 
Plans —Construction Supervision 


Inapection Engineers and Chemists nau 


RICHMOND far VIRGINIA 


HUNNICUTT ENGINEERING 
COMPANY, INC. 


ARKANSAS 


4-822 Res. 2-2640 


LITTLE ROCK 
nex on 





New and Expanding Plants 
reported in 
Enginee February 1949 — 


Clark B 174 


h IRMINGHAM 








WATSON and HART 


Engineers 


Industrial Plants, 
and Electrical Installations 
GREENSBORO 


and Soil Studies, 
Designs, Reports and Appraisals. 


Foundations 


Mechanical 


NORTH CAROLINA 





Jones, Henry & nual 
rmerly Jones & Henr 
Consulting Sanitary Ekaineers 
ATER WORKS 

> & TREATMENT 
STE DISPOSAL 
Security Building, Toledo 4, Ohio 


RESEARCH & DEVELOPMENT 


Electrical -Mechanical- Electronic 
Patent Situations Special Machinery 


VIRGINIA RESEARCH INSTITUTE, 
503 Westwood Ave., Lynchburg, Va. 





Harrington & Cortelyou 
Consulting Engineers 
Frank M. Cortelyou 


CARL A. STEVENS 
Professional Engineer 
MECHANICAL AND PLANT 
ENGINEERING 
Special Service to Small Industries in 
veo AHOMA AND THE SOUTHWEST 
12 E th Se Tulsa 4, Oklahoma 








Hughes Well Company 
6 SMITH STREET 
CHARLESTON 36, ‘ 





HARDAWAY CONTRACTING 
apeainaan’4 
f Contractors 
evelopment, Bridges 

COLUMBUS, GEORGIA 





MANUFACTURERS 


CHICAGO 


LOS ANGELES 


RECORD 








PAPER & PULP MILLS © WASTE DISPOSAL © TEXTILE MILLS ¢ 
APPRAISALS © WATER PLANS ¢ STEAM UTILIZATION 
STEAM POWER PLANTS © HYDRO-ELECTRIC © REPORTS 





SURVEYING INSTRUMENTS 
Measuring Tapes and Supplies for 


CIVIL AND MECHANICAL ENGINEERS 
F. WEBER CO. 227 PARK AVENUE 


Est. 1853 BALTIMORE 1, MD. 











THE BRADY CONVEYORS CORPORATION 


MANUFACTURERS O 


STEAM ° 
HYDRAULIC & 


Gi 4 PNEUMATIC 
onueyor MECHANICAL 
STORAGE TANKS 


20 West Jackson Boulevard Chicago 4, Illinois 





STEEL AND STAINLESS STEEL 


FABRICATORS 


SMALL_TANKS @ STACKS © CHUTES 
VESSELS AND SIMILAR WORK 
BROWN STEEL CONTRACTORS 
NEWNAN, GEORGIA 


BLEVATED TANKS © DISMANTLED © MOVED ¢@ REBUILT ¢@ REPAIRED 
BOUGHT AND SOLD ¢@ HEAVY RIGGING AND BOILER REPAIRS 





DREDGING 


LAND RECLAMATION, 
CANALS, 
PORT WORKS 


RIVER AND HARBOR IMPROVEMENTS 
DEEP WATERWAYS & SHIP CHANNELS 


We are especially equipped to execute all 
kinds of dredging, reclamation and port works 
in Southern waters. 


Correspondence invited from corporate and 
private interests everywhere. 


Contractors to the Federal Government 


ATLANTIC GULF AND PACIFIC CO. 


15 PARK ROW, NEW YORK 7, N. Y. 
CITIZENS STATE BANK BLDG. HOUSTON 2, TEXAS 














Crawford Sprinkler Supply Co. 
ENGINEERS AND CONTRACTORS 
Automatic Sprinkler Systems 
Heating, Boiler and Industrial Piping 
Pipe, Valves and Fittings 


EAST POINT, GA. SPARTANBURG, S. C. 








POWER PLANTS---WATER WORKS 


Contractors 


BURFORD, HALL & SMITH 
140 Edgewood Ave., N. E. 
Atlanta, Georgia 











"KNOW HOW" 
MAKES CTl GRADUATES 








THE MEN FOR THE BETTER JOBS— 


PRACTICAL SHOP TRAINING IN 
AIR CONDITIONING — REFRIGERATION 
FROZEN FOODS LOCKERS 
ELECTRICITY 
MAJOR APPLIANCES, DEEP 
AND SHALLOW WELL PUMPS 
SERVICE, MAINTENANCE & INSTALLATION 


Use the CT! PLACEMENT SERVICE or write for Enrollment information 


COMMERCIAL TRADES INSTITUTE 


MEMBER: Southern Association of Private Trade Schools 
200 SOUTH 20th ST., BIRMINGHAM, ALA. 


Training in the heart of the South... 
An approved school to TRAIN Veterans and Non-Veterans. 














SYDNOR PUMP & WELL CO., INC. 


ESTABLISHED 1889 
We specialize in Water Supply and in Pumping Equipment 


1305 BROOK ROAD, RICIIMOND 22, VA. 





CANNING MACHINERY 
FRUITS~-VEGETABLES-FISH- Etc. 


DEHYORATING EQUIPMENT 


A.K.ROBINS G CO.INC. BALTIMORE,MD. 


wRive FOR CATALOCUE 
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THE BELMONT IRON WORKS 


Engineers-Fabricators-Erectors-Contractors-Exporters 
STRUCTURAL STEEL 
BUILDINGS & BRIDGES 
RIVETED—ARC WELDED 


PHILADELPHIA — EDDYSTONE — ROYERSFORD 
Cable Address — Beliron 


SHOPS: 


: Main Office—Philadelphia 46, Pa. 
_ New York Office—44 Whitehall St., N. Y. 4, N. Y. 














—— INDEX FOR BUYERS == 


Page Numbers Indicate W here Products Can Be Found 








Aluminum 
Appraisals 
Architects 

Babbitt Metals 
Banks and Bankers 
Belt Lacing 

Blocks (Glass) 
Bridges .. 
Business Machines 
Canning Machinery 
Castings 

Cements (Industrial) 
Chairs and Stools 
Chemists 

Coal 


Containers (Paper, Fiberboard) 


Contractors 76, 7 


Conveyors 

Doors (Rolling Steel) 
Drawing Materials 
Dredging Contractors 
Elevators 

Engineers 

Engines 

Fencing 


Flooring (Steel) 


Floor Patch . 
Forgings (Steel) 
Fountains (Drinking) 
Galvanizing 

Gas (Natural) 


Gears 


Glass (Window, Skylight, 
Insulating, Etc.) 


Granite 

Grating (Steel) 
Grinding Wheels 
Heaters 

Hoists 

Hotels 

Locomotives 
Lumber (Creosoted) 


Machinery (New and Second 
Hand) 


Metals (Non-Ferrous) 

Paints 

Perforated Metals 

Phosphates 

Piling, Poles, etc. (Creosoted) 71, 
Pipe (Cast Iron) 

Pipe Forms 


Pipes (Steel and Iron) 


Power Transmission 
Appliances 


....26, 68, 81 


Professional Directory 


Pumps .. 
Railroads 
Roofing .. 
Scaffolding 
Screens ... 


Screws and Nuts 


Sheets (Steel) (Galvanized) 16, 35, 78 


Shipbuilding 


Sites (Industrial) 


4, 5, 7,17, 19, 30, 38, 67, 69, 71 


Sprinklers 


Stampings (Metal) . 


Steel Plate Work ... 


Steel Products . 


Structural Steel 


. 16, 35, 73 


16, 35, 78 


15, 28, 63, 64, 73, 77,78 


Tanks and Towers . 
Telephone Service . 
Treads (Stair) . 
Valves 

Trucks (Industrial) 


Water Supply 


21, 69, 73, 77 


61 
68 











Plants. 





RYERSON STEEL 


Call Ryerson for any kind, shape or size of steel you need. 
Steel for manufacturing, maintenance or construction . . . 
all products are available for immediate shipment from 
any one of the thirteen convenient Ryerson Steel-Service 


Ask for a stock list . . . your guide to steel. 


JOSEPH T. RYERSON & SON, INC 


Plants: 


New York, Boston, 
¢ Pittsburgh, Buffalo, Chicago, Milwaukee, St. Louis, Los Angeles, San Francisco. 


Bars * Shapes * Structurals * Plates + Sheets 
* Floor Plates * Alloy Steels + Tool Steels « 
Stainless Steel * Wire * Screw Stock * Mechanical 
Tubing * Reinforcing Steels * Shafting * Nuts 
* Bolts * Rivets * Babbitt * Welding Rod 


Pra of] 


IN STOCK.. 


Principal Products Include: 


A 





Philadelphia, Detroit, Ci 


MANUFACTURERS 


RECORD 








NATURAL GAS 


A fuel whose value has been proven by 
years of use in a most diversified line of 
industrial applications. 


Natural gas has created the possibility of 
effortless comfort by the facility, and econ- 
omy with which it fits into the home. 


SOUTHERN NATURAL GAS COMPANY 


Watts Building Birmingham, Ala. 














CREOSOTED 
Piling, Poles, Lumber, Cross Arms, 
Cross Ties 


Also Wolmanized Lumber 
Decay and Termite Proof—Can Be Painted 


Decks for Ocean Vessels 








STRONGER, SWIFTER 





Brute strength and fluid smoothness— * 
pase you get bo thin Fo rgeWe Ide. Day-in nod day-out Makers of | 
ente See yy le nder  b t lo ads nd ze len | Power Lift Trucks 
To Koes ame ag— t ahs yar ‘ 
re ge ‘ ——_ pa An ro ate pa Ln Hau suae wanes P ro Hand Lift Trucks 

= with For ae oWe olds glide alo ng on the finest bail Lifters * Cranes, 
—— arin andr t bearin 1. i Dollies» Skids 
——— speed op has ndlin agin on oy ple nt. What's 
=——— once thes 


ce Peis? 1 Orleans, bas epi: Beir cigs Be n your tence, nome 9 
s ; . replacemen “thes asters « 
Atlantic Creosoting Co., Inc. SERVICE CASTE tite 
Norfolk, Savanach, New York ’ /\ TER E TRUCK CORP. 


1 “i : Executive Offices: Albion, Michigan 
ye ehnged Orleans; Winnfield, La.; Louisville, Miss.; B ~~~} Plants at Albion, Michigan and Somerville 43, Mass. 
en eet SNe Sena Ser meena Se (( ed FR) SEE YOUR CLASSIFIED TELEPHONE DIRECTORY FOR 
NEAREST DISTRIBUTOR 
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INDEX TO ADVERTISERS 





prey me 
AARON MACHINERY CO., 
ADELMAN PIPE & STEEL CO. 
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Established 1888 


STRAIGHT LINE GEAR REDUCER MOTORIZED GEAR REDUCERS 
35 Sizes « Ratios of 10:1 to 1200:1 35 Sizes « Ratios of 10:1 to 1200:1 
3/4 to 75 HP. 3/4 to 75 HP. * Horizontal or Vertical 


—— 


Power As You Want It! 


Whether your power transmission prob- 
lem is straight-in-line, around the corner 
or can be done with a motorized job — 
these D. O. James Gear Speed Reducers 
will really handle it. They are highly effi- 
cient, compact, quiet in operation and 
of great emergency strength. They are 
available in many sizes, wide ratio range 
and from 3/4 to 75 horsepower. 








D.O.JAMES 
RIGHT ANGLE GEAR REDUCER 
33 Sizes « Ratios 8:1 to 1100:1 GEAR MANUFACTURING CO. 


1/2 to 75HP. * Horizontal or Vertical 1140 W. MONROE STREET + CHICAGO, ILL. 


MAKERS OF ALL TYPES OF GEARS AND GEAR SPEED REDUCERS 








Rolling Steel 
DOORS 


Manually ¢ Mechanically *« Power Operated 


No door offers the inherent advantages of a good Rolling 
Steel Door . . . no other type of door offers the permanence 
of all-steel construction, the saving in space adjacent to door 
openings—and, most important, the satisfaction born of a 
lifetime of trouble-free door performance. These advantages 
are realized to the fullest degree in Mahon Rolling Steel 
Doors . . . comparison of details of construction and materials 
employed at critical points will reveal a greater door value 
. .. exclusive Mahon features will be found very desirable from 
an everyday operating standpoint. See Mahon's Insert in Sweet's 
Files for complete information, details and specifications. 


THE R. C. MAHON COMPANY 
Detroit 11, Michigan ¢ Western Sales Division, Chicago 4, Illinois 
Representatives in All Principal Cities 


Manufacturers of Rolling Steel Doors, Shutters and Grilles, and Mahon 
Steel Deck for Roofs, Sidewalls, Partitions, Acoustical Ceilings, 
Permanent Floor Forms and Oversize Doors. 





“SHUTTERS AND GRILLES TO MEET EVERY REQUIREMENT 


Seventy Five Mahon Rolling Steel Doors 
are installed in the new building illus 
trated above, which was built by Spence 
Bros., Gen. Contrs. Saginaw, Mich., for 
a large midwestern Foundry Company. 





